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The Investon’s Manuva is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a Servaumane to 
the Economist, it remains at its former price, 6d. In 
addition to the information Sormerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors,to judge of their position. 
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THE CALEDONIAN RAILWAY REPORT. 





| THE Report of the Investigation Committee of the Cale- 
| donian Railway is a most instructive instance of the inevitable 
}| weakness of such documents. 


; Tn one respect, indeed, the 
Investigators were much superior to those who are commonly 
chosen ; they had no party feeling ; they did not represent a 
policy opposed to that of the directors; they were not tainted 
by the spirit of opposition. But in avoiding one error they 
ell into the reverse. There is an evident wish not to de- 
preciate, more than can be helped, the value of the line. In 
large shareholders this is a very natural and inevitable feeling, 
bat it impairs their goodness as judges. As a rule, a com- 
mittee of impartial shareholders is inclined to be mild, as 
well as desirous to be accurate. 

The distressing part is that the report of the committee 
reveals much that is bad, but does not make us sure that we 
know all that ie bad. Some of the directors’ contrivances 
areeven amusing. It appears they were in the habit of taking 
| credit for the full revenue of the half-year up to the very 
\ last day; but not of debiting all the charges. They were 
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always in arrear for sixteen days’ wages, salaries, and stores, 
as well as an increasing arrear of Parliamentary expenses ; 
and for this, of course no sort of defence is offered. Again, 
the directors chose to keep in suspense whatever portion they 
thought convenient of the actual expenditure of the half-year 
for the maintenance and renewal of the permanent way. In 
the books of the company, the suspended amount was changed 
under the somewhat bald head of “Engineer.” But in the 
general balance-sheet of the company, it appears under the 
more dignified phrase—‘ Permanent way stores on hand ”— 
and this suspended amount also had a tendency to grow 
rapidly. 

Directors who deal in this fashion with plain matters of 
debit and credit were not likely to be very scrupulous when 
they had to deal with the delicate questions what sort of 
repairs and renewals ought to be charged to revenue and 
what to capital. The rule on which they acted was very 
simple. ‘Mr Graham, the company’s engineer, explained to 
us,” says the committee of investigation, “that his in- 
“structions were to charge to capital every expenditure 
“ which was in the nature of additions to previously ex- 
“isting works, such as additional siding accommoda- 
“tion, lengthening of station platforms, enlargement 
“of stations, sheds, and workshops, and additional 
“buildings of every description, and that in charging to 
“ capital the cost of such additional works, no reduction was 
“to be made of the original cost of any of the previously 
“ existing works for which they might be in substitution.” 
Upon this principle, a ship would be debited at the end of her 
career with all the masts that had ever been in her, and it 
does not require much explanation to see the magnitude of 
such an absurdity. 


But the most ingenious plan is yet to be mentioned. The 
directors much preferred buying new rolling stock out of 
capital, to repairing existing rolling stock out of revenue. “A 
‘« small half-yearly charge,’ says the reporting engineer, “has 
“ been made to repairs for replacement of engines during the 
“ first seven half years, but no charge has been made for the 
“ Jast three half years.” “I estimate,” he continues, “that 
“« the expenditure for the last two years, after taking into con- 
« sideration the large additions that have been made to stock, 
“ ghould have been at the rate of 3d per train-mile for 
« engines, 4d per train-mile for carriages, and 14d per train- 
“ mile for waggons—in all, 5d per train-mile run, exclusive of 
“ shunting and piloting-miles.” 


The company, in fact, have got a great number of splendid 
new engines, and a great number of ill-repaired old engines. 
For the next few years, they will have to spend out of revenue 
more than 5d per mile upon the repairs of the old rolling 
stock ; but for the last few vears, they huve been exposed to a 
far less charge, for they have been buying much out of capital, 
and repairing but little out of revenue. 

When the directors, whose conduct is under investigation, 
have been so ingenious, we should like to feel sure that we 
know all the results of their ingenuity. Butin this case we 
are not sure even upon the critical question of what ought to 
have been the dividends of the company: there is a sort of 
schism im the report. The committee of investigation appointed 
skilled accountants to investigate the finances of the company, 
and those accountants bring out one rate of dividend, while 
the committee adopt a higher rate. Tle committee them- 
selves thus sum up the difference :—‘ That the dividends de- 
“clared by the company have been for the year ending 31st 
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“ July, 1866, at the rate of 7§ per cent., and for the year 
«“ ending 31st July, 1867, 5% per cent. 

“ That the dividends, according to this Report, should have 
<< been— 

«« First. On the principles adopted by the accountants— 
em As 
4 10 1 per cent. 


2 3 —_ 





“For the year to 3lst July, 1866 
“For the year to 3lst July, 1867 


“ Or, 

« Second. On the principle, as adopted by us, of excluding 
“from participation in the net revenue the 450,000/ and 
« 540,0001 stock, the dividends on which were to be paid out 
“‘ of premium account, and adding to the net revenue the sum 


“* of 11,5341 2s 8d, referred to in Article 22— 
£ &. 


“ For the year to 31st Jaly, 1866 5 2 
“For the year to 3lst July, 1867 2 18 
And both the estimate of the accountants and that of the 
committee are plausibly objected to upon the ground that 
they deal with whole years and not with half-years ; and, as 
it appears on the face of the figures, that the Caledonian is 
a rapidly declining property, the evident result is to make 
things look better than they are. It may, at least, plausibly 
be contended, upon the figures of the committee, that for the 
last half-year there ought not to have been any dividend at 
all. Such inveetigations as these are of the sort that unsettle 
everything, but settle nothing; that destroy confidence by 
showing that the whole system of finance has been rotten, 
and that almost every item in the accounts has been mani- 
pulated, but do not recreate confidence, by proving what the 
past really was and what the present prospects of the line, in 
fact, are. 

Such a report cannot put the property of the railway on the 
firm basis upon which it ought to stand. In the nature of 
things it cannot. It is not the judgment of experts. It is 
beyond the competence of four or five gentlemen, who have not 
before paid special attention to these complicated inquiries, to 
fathom their depths, and to settle what in this vast series of 
errors and manipulations is wrong and falsified. Such persons 
may frame a careful, and interesting, and instructive report, 
but they can never make a conclusive report. They leave the 
subject encumbered with difficulties which they found there, 
and have even added others. 

And even if the report were ever so intrinsically able, there 
must always be a taint in it. It is not the report of persons 
who can be impartial. It is always open to an objector to 
say—‘‘This committee appointed accountarts to investigate 
“‘ the condition of the line, but when they received the report 
“of those accountants they did not like it; they found it too 
“ bad to be agreeable, and so they substituted other figures of 
“their own, which are, at any rate, more pleasant and 
“tolerable.” We do not say that this is true. On the con- 
trary, we believe that this report is a perfectly conscien- 
tious document. Nevetheless, such things will be said, and 
will produce their effect. 

In fact, nothing but an audit by skilled persons, appointed 
by a perfectly independent authority, like the State, can really 
ascertain the true facts of cases like these, and assure the public 
that the truth has really been arrived at. And nothing but 
such an audit canever be uniform. One committee of inves- 
tigation will report too favourably on a railway, and another 
too unfavourably. But the audit of the State will be fair 
j and even to all. 
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The same lesson is taught by the great meeting of the 
shareholders of the Midland Railway, held at Derby this 
week. That meeting adopted the only rational course which 
was open to it. It appointed a committee of consultation 
to confer with the directors, and to see what schemes 
could be abandoned, and what could not. But the 
principal feature of the meeting was that the shareholders 
appeared to have drifted into a most costly policy of enter- 
prise without knowing it, and without intending it. And so, 
upon the present system, it will always be. The only thing 
which shareholders, for the most part, read or attend to is the 
speech of the chairman, and this is naturally and inevitably 
the speech of an advocate. He speaks in defence of a policy 
he approves; explains all its advantages; passes quickly over 
allits defects ; he hopes it will cost very little. By a succession 
of such speeches, periodically administered, the minds even 
of attentive shareholders are so confused that they cannot teil | 

jin the least how their property stands. All is a mist of | 
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figures and estimates inconsistent, sanguine, and delusive, 
The only check upon these illusions is, that the bard facts 
should be periodically ascertained by an independent and im. 
partial authority. 












THE CONSTITUTIONAL BATTLE IN THE UNITED 
STATES. 

Tue Senate of the United States have taken a course which 
marks very curiously both the hopeless inadequacy of the 
original Constitution to meet present emergencies, and the |} 
confusion of mind of the popular party with reference to the 
direction in which it needs modifying. They have reinstated, 
as Minister of War, Mr Stanton, whom Mr Johnson had dis. 
missed ; and General Grant, the temporary Secretary who re- 
placed him, has bowed to the decision of the Senate and 
retired in his favour. Moreover, the House of Representatives 
has taken a much stronger, because a much more decisive, 
step. It has passed a Bill declaring that two-thirds of the 
Judges of the Supreme Court must concur, in order to legalise 
any decision that an act of Oongress is unconstitutional, 
Supposing this Bill to be passed by the Senate, and, after 
receiving Mr Johnson’s veto, to be passed over his head by 
two-thirds’ majorities in both Houses, Congress does really 
advance a great step in the direction of assuming power to 
alter the Constitution, without the difficult and elaborate process 
of a Constitutional amendment. It is true that the article |} 
of the Constitution which defines the powers of the Supreme} 
Court, does not apparently give Congress any right of regulating || 
the conditions of its original jurisdicticn;--and all cases to which 
any State is a party,—obviously, therefore, all cases of dispute |} 
between different States as to the interpretation of the Con- 
stitution,—are defined to belong to its original jurisdiction, 
It is, therefore, quite possible that the Supreme Court, with- 
out a majority of two-thirds, might decide any act of Congress 
requiring it to have a majority of two-thirds in order to in-|} 
validate acts of Congress, to be itself unconstitutional; and 
that if it did so, the people of the United States would not 
know what to think of the legal validity of their Congressional |} 
difficult process of getting a constitutional amendment. The 
step taken by the House of Representatives, therefore, in pass- 


legislation. We do not, however, apprehend that this difficulty | 
| 
ing a Bill limiting the power of the Supreme Court to invali- 








judgments which profess to invalidate an act of Congress, 
to be once established, it is clear that it will tend very 
strongly in the direction of enabling Congress to do, without | 
a constitutional amendment, what at present it could only 
accomplish by the help of a constitutional amendment. Say, 
for instance, that the Senate asserts its power, as it has even 
now in some sense done, to appoint the President's ministers 
directly, and against his consent, and that Congress passes 
an Act, conferring this power upon the Senate, over the 
President's veto. Such an Act may be—we think it 
is clear that it would be—~quite unconstitutional. But, 
with any strong declaration of the popular will in its 
favour, it is by no means probable that so many as two-thirds 
of the Judges of the Supreme Court would be found to assert 
its unconstitutionality ; and so, by aside wind, Congress would 
have obtained a considerable power of over-riding the Oonsti- 
tution, without going through the cumbrous and exceedingly 
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would be of long standing. It is clear that, however inde- 
pendent the Supreme Oourt, once constituted, is of acts of 
Congress in all matters belonging to its “original” jurisdic- 
tion, Congress alone has power to decide on the number of judges 
who are to constitute the Supreme Court, and the President 
alone, “‘ by and with the advice of the Senate,” has the power 
to name them. This must give Congress, whenever 
it gets a President in whom it has confidence, the power so 
to mould the Supreme Court as to make it defer to any regu- 
lation of the kind referred to. And supposing this law, re-| 
quiring a two-thirds majority of the Supreme Court in all 
date any Act of Congress to a concurrence of two-thirds of | 
the Judges, is really an immense and very remarkable stride in 
the direction of obtaining for Congress the power to over-ride 
the Constitution, without the separate assent of three-fourths 
of the individual States. 
But the eurious feature of the constitutional struggle now 
taking place in the United States, is not so much the rebel- 
lion of Congress against the limitations imposed on its power} 
by the Constitution—that is clear enough—as the blind and 
groping fashion in which it is feeling its way towards its owa 
autonomy. ‘There are two distinet directions in which the| 
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—_. might move in order to assert its paramount 
authority over the Executive: one by a course of legislation, 
tending to mould the President into a constitutional King ; 
the other, by a course of legislation, intended to mould him into 
a constitutional Prime Minister. In the one case, the Legis- 
lature should aim at reducing the power of the President, 
and increasing that of his advisers, while making the latter, 
as much as possible, the appointees of Congress. This is the 
latest direction the policy of Congress has seemed to take, In 
the other case, the Legislature should aim at increasing the 
|personal power and responsibility of the President, but at 
making him removable at the will of Congress; and this 
\}was the direction taken by the party which desired 
‘to impeach him for throwing obstacles in the way of 
| Congressional legislation. Now, the two aims are entirely 
distinct in point of method, though they aim at the 
same practical result—the arrogation of supreme power, both 
executive and legislative by Congress, and its assimilation in 
this respect to our own Parliament, which is hampered by no 
organic law. The Republicans seem to us to be groping their 
way in the dark, without knowing which of these two results 
they really desire, and swaying now to one, and now to the 
| other. Indeed, there is a third course which is also possible, 
and more probable, perhaps, than either, but which, again, is 
;;not yet clearly aimed at by the Radicals, General Grant, it 
is well-known, inclines to the policy of keeping all nominal 
power in the President’s hands, but establishing a precedent 
by which he shall be bound to carry out the will of Congress, 
whether he himself likes its policy or no. This is not pre- 
cisely either the constitutional king theory, or the constitu- 
tional prime minister theory. It is not the former, because it 
does not increase the power of the Cabinet, as distinguished from 
the President, or draw closer the relations between the 
Cabinet and Congress. It ignores the ministers, and requires 
the President to sway from side to side, according to the votes 
of Congress, without any change of ministers. On the other 
hand, it is not turning the President into a constitutional Prime 
| Minister, because, in that case, he should be removable whenever 
he disagreed with the popular policy, and be made to yield 
toa new President in harmony with it. Possibly, it is the 
compromise which is most akin to the genius of . American 
institutions, and which would require the least apparent 
inroad on the forms of the Constitution. But it combines, 
in some respects, the disadvantages of both theories,—for it 
requires the President to become responsible for the carrying 
out of a policy he may secretly dislike and disapprove, and 
which he is, therefore, necessarily an unfit person to carry 
out; and it undermines his dignity as an executive officer, 
by identifying him closely one year with a policy he has 
|resisted strongly the previous year. In short, it puts the 
most dignified executive officer of the Union in the awkward 
position in which Mr Disraeli and Lord Derby now stand in 
England, of cuanging their ideas whenever the wind veers 
| round, 
If, however, the Radical party are aiming at this policy of 
getting the President himself to become the variable element, 
\the changing exponent of the will of Congress, as that will 
changes from year to year, it is a mistake to attempt, as it is 
‘now doing, the direct appointment of the President’s ad- 
| Visers and subordinate instruments. In this case, the Radical 
|party should simply bide their time till Mr Johnson’s term 
|ceases, doing all they can in the meantime to cripple kis 
independence, without increasing that of his subordinates. 
As it is, they have made Mr Stanton almost independent of 
their will. They donot assert, as yet, the right to dismiss 
Secretaries of State, but only the right to prevent the Presi- 
dent from dismissing them, or appointing them without their 
‘consent. Supposing, therefore, Mr Stanton were now to turn 
‘round to the President’s side, and combine with him against 
| Congress, they would have practically interposed a great diffi- 
culty in the way of asserting their control. They would 
have blocked up their own way by an obstacle they could not 
pao: They would have given Mr Johnson an ally, without 
pretending to have the power to remove him again. By 
making so much of the right of appointing Mr Johnson’s 
|| subordinates they are going in the wrong direction, unless 
|| they intend to aim at making those subordinates the true 
|| Tesponsible Ministers of Congress, and not the President him- 
| self. Now of this we can at present see no trace. 


| All that is clear is, that Congress is desperately intent—we 
think wisely intent—on asserting for itself, in some way or 
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other, the supreme power, both legislative and executive. But || 
those who are pursing this policy are evidently and entirely 
at a loss as to the method they shall pursue. At one time, 
they have seemed to wish to have a responsible President, and to 
seize the power of changing him whenever his policy did not suit 
their views. At another time, they have seemed to wish a 
have a President who is merely a constitutional King with | 
responsible Ministers, who shall practically determine his policy, 
and who shall be changed at the will of Congress. Again, at | 
a third time, they have seemed to wish for General Grant's 
compromise,—a President who shali not be movable at will, 
but whose will shall be movable,—i.e., who shall carry out 
the will of Congress whether he disapproves of it or not. All 
these are really—constitutionally speaking—completely dif- 
ferent constitutional hypotheses of action, and we earnestly 
recommend the popular party in Corgress to make up ‘its | 
own mind as soon as possible in which of the three directions | 


it intends ultimately to move. 
1} 












THE CONSOLIDATION OF AUSTRIAN POWER IN 
THE EAST OF EUROPE. 
A WHOLESOME CONTRAST TO FRANCE. 
WE endeavoured last week to show that the Army Bill, just on | 
the point of becoming law in France, is an economic danger to 1 
Europe,—the creation of another element of risk, and cer- 
tainly the setting up of a new cause of wasteful expense. But | 
if this be true of the extreme West of Europe, it is, perhaps, | 
some sensible modification of the evil that a precisely opposite | 
state of things is being rapidly brought out in the extreme | 
East of Europe. While France is draining still lower the | 
reserves of population, fatally impoverished by the later cam- 
paigns of the First Napoleon, and piling still further burdens | 
on the peasantry, whom the compulsory division of landed | 
property renders every year more pauperised and ignorant, 
Austria, since the defeat of Sadowa, has been diligently divest- | 
ing herself of the military extravagance and the obstructive || 
policy which had brought the Government to the verge of | 
ruin. Baron Beust has already accomplished two of the great | 
changes indispensable to the salvation of Austria, namely— 
(1) Peace with Hungary, on the basis of the old constitution { 
of that country; and (2) the establishment of responsible Par- | 
liamentary Government both in Hungary and Austria. On | 
both sides of the Leitha, public affairs are now entirely | 
in the hands of elected representatives of the people; and the 
experience of the last twelve months justifies a sanguine hope | 
that both in Hungary and Austria there is sufficient good | 
sense, moderation, and public spirit, among the body of the | 
people, to supply working, as distinguished from talking and | 
quatrelling, Parliaments. 
There are still three further reforms of the most vital | 
character to be aceomplished, namely—(1) the abolition of 
the Concordat with Rome, and, as a consequence of that 
abolition, the establishment of an effective system of | 
secular education ; (2) the revision, on radical principles, of 
the entire system of the Army—the reduction, in a large 
degree, of the present ratio of conscription and term of service, 
and the establishment of a scheme of promotion by merit, | 
irrespective of birth and title, to commissions and the higher | 
commands ; and (3) a thorough remodelling of the systems of 
Taxation, with the object of abolishing all exemptions, espe- 
cially those enjoyed, ina variety of forms, by ecclesiastical 
persons and estates. 
As regards the Concordat, it may be considered, perhaps, as | | 
settled, that the opposition and remonstrances of the Clerical || 
Party will be set aside, and that the Papal Court will be in- | 
formed, if necessary, that the refusal of the Reichsrath to 











acknowledge the transaction of 1856 puts an immediate and 
final end to it. Notwithstanding some reductions early in the 
present century, there are still abont 300 abbeys and 500 
convents in the Austrian Empire,—as a sample of which, 
the magnificent establishment of Melk will occur to all who 
have voyaged on the Danube above Vienna,—and the 13,000/ 
per annum enjoyed by the Archbishop of Prague is a specimen | 
of the endowments held by the Catholic Church. In no part 
of Europe has the pernicious effect of Ultramontane inter- 
ference with secular affairs, and especiaily with education, been | 
more disastrous than in Austria. To many persons, the cry 
which has arisen from one end of the country to the other 
against any further endurance of clerieal control is among the | 
most hopeful signs of the new rev@lution, for it was exceed- || 
ingly doubtful whether the repression of all independent }| 
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thought had not been carried so far as to destroy almost the , 
desire for intellectual freedom. 

The Army is in rapid progress of simplification and reduc- 
tion. The happy loss of Italy has removed the standing 
excuse of great armaments, and a free Parliament will not 
tolerate the maintenance of heavy taxes for the mere gratifi- 
cation of military vanity; agriculture and trade, therefore, 
have now, in some degree, a chance of suecess. A youth will no 
longer be carried off to a regiment on foreign service at the 
very time when he was beginning to be useful on the 
farm or in the workshop, and a public opinion will be rapidly 
created in favour of peaceful as opposed to military occupa- 
tions. 

If Austria can persevere for a few years in her present 
course, it is reasonable to imagine that the jealousy of Prussia 
and North Germany will be so far removed that they will be 
willing to negotiate the admission of the entire Austrian 
Domains into the Zollverein. The addition of the 40 millions of 
Austrian subjects to the 40 millions of German people already 
within the Customs’ League, and the consequent application of 
the same fiscal policy and regulations to the whole Central area 
of Europe, lying between Russia and France, would be a dis- 
persion on such a gigantic seale of obstacles which at present 
hinder the advancement of wealth and knowledge, that it 
would be a sort of industrial revolution. 

The virtual removal of Austria from the active field of 
Western Politics greatly simplifies every portion of what is 
called the “ Eastern Question.’ Austria and Turkey are now 
natural allies. They both depend in a great measure upon 
maintaining the Danube as a river free from the control of 
Russia. The integrity of the Turkish Empire has become an 
affair really vital to Austria and Germany, but to Austria and 
Hungary in the most eminent degree. Both these countries 
must for the future regard the debated region of the Princi- 
palities as the most natural and the most promising field 
for the exercise of their diplomacy and their power; 
and in this country, at least, we ought rapidly to 


comprehend that the profuse literature and speeches of nine 


or ten years ago, all directed to the single object of persuading 
Englishmen that they had some real personal interest in 
making sacrifices for Turkey, have become most utterly obso- 
lete. By the loss of its Italian Provinces—its ejection from 


| Germany—the independence of Hungary—the establishment 


ee ——— 


of areal and ruling Parliament—and the extinction of the 
Ultramontane supremacy—Austria has entered upon a new 
career and a new history. For the future she is the greatest 
power in South-Eastern Europe, and, as such, becomes the 
inevitable ally of the Turk and the inevitable enemy,of the 
Russian. 

MR FAWCETT ON “FREE TRADE IN LAND.” 
THerzE is a radical fallacy involved in the speech delivered by 
Mr Fawcett, on Tuesday, to the Reform League which it is 
necessary to expose. It is quite possible, it iseven very probable, 
that the Householder Parliament will be inclined to legislate 
on the land laws, and it is quite certain that if it is, a great 
many politicians will talk as Mr Fawcett talks, and our 
legislation will go seriously astray. Mr Fawcett, if we un- 
derstand reports which he says are very imperfect, lays down 
the proposition that peasant-proprietorship is a more beneficial 
system than its converse landlordism; that men can live 
higher and happier lives when cultivating small patches of 
their own property with the spade than when cultivating 
large patches of other people’s property, for wages, with the 
plough. Therefore he proposes, as a consequence, that we 
should have “free trade in land.” Clearly, uniess his whole 
object and meaning have been misrepresented, he thinks, as 
thousands less informed than himself think, that the state of 
society he approves would result from the policy which he 
recommends. We deny it, and are glad of the opportunity of 
pointing out a mistake which always appears to us seriously to 
embarrass the discussion. 

With Mr Fawecett’s first proposition, we have no quarrel to 
wage. It is quite possible that in certain places, and under 
certain conditions,—one of which is a very slow rate of in- 
crease in the population,—the small culture may be 
better than the large, that peasants may be happier than 
labourers, and that society would be strengthened by the 
universal respect for" property, which comes of widely dif- 
fused ownership. Whether the results would be so good 
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expensive drainage, and inhabited by a population individual 
and separatist to brutality, is a question which would have to 
be discussed, but which, for the present, we are content to 
yield. Our single demand is the evidence upon whch Pro. 
fessor Fawcett builds his belief, that free trade in land would 
produce, or even favour, peasant-proprietorship. The phrase 
is very badly chosen, for true free trade in land would allow 
of perpetual entails, or the conversion of Belgravia into a 
deer-forest ; and is, for all the purposes politicians are bound 
to consider, a mere dream, which can never be realised except 
in the desert. Land being at once a necessity and a mono- 
poly, ownership can never be absolute, which is the first 
condition of free trade in Mr Faweett’s sense. We under. 
stand him to mean, of course, not this; but so easy a mode 
of arranging the purchase or sale of land, as to make it ag 
transferable as sugar or coal, or any other article of commerce, 
Well, even to secure this we shall have to do a good deal; to 
abolish primogeniture, and with it, ultimately, the peerage; 
to forbid settlement, and with the greater part or the whole 
of our vast system of “trusts,” and to make the owner of 
every description absolute proprietor im fee, Less than this 
will not, we warn Mr Fawcett, enable him to buy land 
as he buys a watch, without question except as to the 
honesty of its possessor. Let us suppose, however, these 
immense changes made, and then how shall we stand, 
The two or three persons who now own the parish 
of Greenfield, and who at present would have much 
difficulty in selling the fee-simple, would then have no 
difficulty,—doubtless, pro tanto, a great advantage. But Mr 
Fawcett assumes, we suppose, that they would sell in the best 
market, and the point for the advocates of peasant-proprietor- 
ship to settle is, who would be the purchasers? Mr Faweett 
appears to think the labourers would be. But why? The 
attraction of the capitalist to the land would be very little 
diminished by all these changes,—might even, we suspect, 
be greatly increased. True, Mr Million would not be able to 
settle his block of 10,000 acres upon his son, but he would be 
able to hold it all his own life as the securest and pleasantest 
form of property, and transmit it by will undivided to his son 
to hold on the same terms. All free trade would do for him 
would be indefinitely to increase the security of his invest- 
ment, by removing all difficulties about title; by enabling him 
to grant any kind of lease he pleased, whether wasteful or 
not; and by facilitating sale whenever he wanted his money, or 
part of his money, back again. Does Mr Fawcett imagine those 
circumstances would dissuade the wealthy from buying land! 
Free trade, again, would in no sense diminish the second attrac- 
tion of ownership, the fact that it is the only business which 
can be carried on successfully by men who love leisure, 
who enjoy the open air, and who are weary or impa 
tient of the life of cities. And it would directly 
and decidedly increase the social dignity attaching to land, 
for it would kill out the poor but ancient county families, 
with mortgaged estates, leaving the great landowner 
the only person visible, without personal merit, above 
the mass; the only man except the cottage proprietor, 
and employer of labour, who could directly help 
or injure large numbers of persons in their daily 
lives. Supposing the attractions of the land not diminished, 
how would the labourer be able to compete with, or buy out, 
his gigantic rival. It is said the labourer can give, as he 
gives in Belgium, more for his five acres than anybody else 
can afford. Certainly he can, but not more than anybody 
else can give and will give. The great land buyers do not 
buy land with a view to high interest, but with a view 
to security, position, and ease, and will accept returns which 
would starve the peasant, even with the advantage of spade 
labour. Land might be raised in price, doubtless would be, 
but the richest would get it, just as in open market they get 
everything else. The poor might as well compete with them 
for coals. Even with perfect free trade, the dealer always 
prefers “a large order,” and a visibly solvent customer, and 
why should the land dealer be unlike the dealer in sugar oF 
wood? We quite admit if the labourer once got the land it 
might be hard to buy it from him, just as it is hard to buy 
out a Cumberland “statesman” or yeoman, because nothing 
compensates him for the change of position; but then he 
has not got the land. We may be asked—Why, on the Oonti- 
| nent, is not land more accumulated? but the reply is simply 
{ —Any millionaire who tries can, and does, accumulate it, even 
in France; but very few try, because, on the Continent, the 
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“a most unfortunate mistake ;’ but I will content myself 
with stating that by their “Steering and Sailing Rules,” they 
have so misled, I might say demoralised, the whole of the 
maritime mind, not only of this but of other countries, that 
it has now become absolutely necessary to pass a Law that 
“ a steamer, having another on her starboard side, shall star- 
“ board, and stop and reverse (if necessary),”’ 

The object of a Law is, not to interfere with, or to direct 
the navigation of, ships, but to declare what every ship shall 
at all times be prepared to do to avoid collision, so that men 
shall not recklessly destroy each other. Men need not attend 
to any law unless it concerns them, and it does not concern 
them if the ships are five miles apart, as in the case of the 
Amazon and the Osprey. It does not concern them if they 
are sure that in where they are going they can do so with 
safety, they may go to the right or they may go to the left, 
and no law will interfere with them ; but if they are not sure, 
then, if a collision ensues, “they must answer to law;” and 
in the event of such another case occurring as that of the 
Metis and the Wentworth, the Ooroner and the Jury will put 
it to them—Did you, having another on your starboard side, 
starboard and stop ? 

If Iam on board a ship, I can tell what one ship is doing, 
although I may be able to form no judgment as to the movements 
of another. It is, therefore, that I ask, not Rules for two, 
but a Law for one. 

It is dreadful to think that where seventy-nine lives were 
lost on a fine night in smooth water, with the exception of 
the opinion of the Assistant-Resident and Harbour-Master at: 
Aden, that the Bhima was to blame, because she was doing 
what she was told by Law’to do, there was no attempt at 
further inquiry ; and that in the case of the Amazon and the 
Osprey, where ten lives were lost on a fine night in smooth 
water, within sight of our coast, there should be no other 
opinion than that of an Admiral and eight Captains, that 
there was risk of collision in the open sea, when the two ves- 
sels were five miles apart, and that there was no attempt at 
further inquiry—not even the “ mockery and a delusion” of a 
Board of Trade investigation (vide Sir John Pakington’s speech 
in the House of Commons on the loss of the London). 

“ We cannot,” said the Right Honourable Baronet, “ recall 
‘* to life the unhappy persons who were drowned, but we 
“ must, if we can, guard the public for the future, and, look- 
“ing at the matter from that peint of view, I must say that 
“ the investigation was utterly futile for any purpose of dis- 
“covering what were the real causes of the unfortunate 
“ calamity to which I am referring. I again state broadly 
“ and distinctly, as my opinion, that with the sort of report 
“‘ which I have now lying before me, instead of the result of 
“ the inquiry filling my mind with the conviction that all was 
“right, it has filled it with the conviction that all was 
“ wrong.” 

I know not what may become of this great question, but I 
believe that the drowning cries of the poor creatures in the 
London, the Bhima, the Osprey, and the Metis, have reached 
the ear of Almighty God.—I am, yours obediently, 

January 13, 1868. Your OorRESPONDENT. 




























































jon of the rich is for the highly-developed, exciting, hot- 
oo life of cities, and social position is fixed not by ownership, 
but by birth, or rank in the service of the State. In Eng- 
land, the result of “free trade in land” would, we believe, 
be, as in ancient Italy, to place whole divisions of counties 
in the hands of individuals, and suppress small ownerships 
altogether. 

We have said nothing yet of another patent difficulty in 
the way of Mr Fawecett’s proposal, the poverty of the 
labourer, for we do not wish to push that argument too far. 
It is conceivable, that if the labourer desired the land ener- 
getically, a class of land pawnbrokers would spring up as in 
India and Southern France, who would buy for the labourers, 
and exuct, in the form of interest on mortgages, an excessive 
rental from the cultivator; but even they, looking as they 
must to cash returns, could not compete with capitalists look- 
ing for their return in other things than cash. But, even if 
they could, peasant-proprietorship in its sound and healthy 
sense—the sense, for example, it bears in Holland—would be 
as far off as ever, the cultivator as miserable as Mr Fawcett 
says he is now. We quite admit that his condition ought to 
be improved, must be improved, if the rural districts are to 
retain their population, but the improvement must come in 
one of two ways, either as it has come in all manufactures 
except that of corn, through the determination of the labourer 
not to take less wages than he can get somewhere else, or 
through co-operative tenancies. The popular idea that wages 
cannot be increased in agriculture is economically fallacious. 
Every manufacture worth carrying on at all can and must pay 
the market rate, and invariably either does adjust itself till it 
can do it, or transfers itself to some other country. That 
agriculture should cease in England we can conceive to be 
possible ; but that labour should go on for wages less than it 
can obtain elsewhere, we cannot conceive, unless, indeed, the 
labour is made by compulsion, or by ignorance, really compul- 
sory. This has been the case in England, in a degree, for ages ; 
but the ignorance and the settlement laws are disappearing 
together, and when they are gone agriculture must be, and 
will be, carried on on the conditions of every other manufac- 
ture. The change has occurred in part already in Yorkshire, 
where wages are greatly in advance of wages in the south, 
owing to the competition of other modes of livelihood, and it 
will slowly become universal. When the point is reached at 
which higher wages cannot be given, new modes of economis- 
ing labour will be introduced ; when that, also, is insufficient, 
joint tenancies by groups of actual cultivators will, probably, 
become common. But, in any case, in a country like this, it 
will be as difficult for the little capitalist to buy the use of 
land when opposed by the big capitalist, as it is for him to buy 
anything else which both specially desire. 





















































THE RULE OF THE ROAD AT SEA. 
TO THE EDITOR OF THE ECONOMIST. 


Sm,—I must once more ask your permission to intrude myself 
upon the attention of your readers, because I believe that it is 
most important that the facts which I have laid before them 
should not be misrepresented or distorted by ‘‘Nauticus,” or 
any other critic. 


Ihave appealed to the thinking men of the country,—a stern, 
but impartial tribunal. 
I did not presume to criticise cases determined by the 
Oourts of Law, and I offered no opinion as to the value of 
red and green lights. I do not think “that whenever one 
* vessel sights another, wherever she may be, and whitherso- 
“ever she may be going, whether they are near or far, cross- 
“ing, passing, or meeting, whether there is risk of collision or 
“no risk of collision, the law must step in to tell the Oaptain 
“what he is to do, and not only so, but must tell him further, 
“that he is on no account to continue his original course 
“however safe and natural to do so, but must do something 
“which, in three-fourths of the ordinary cases, he would 
“never have otherwise dreamt of doing, and which in a great 
“number of them must inevitably and gratuitously create the 
“ risk it is intended to obviate.” But it is true that I mean 
what I say, and that “he has not told us whether this means 
“ that both steamers are to be end on to each other ;” and it is 
not true that he has made any “ mistakes.” 
I leave to the talented writer “X” in the Times to point 
}out what will be the effect of any further “meddle and 
“muddle” on the part of the Board of Trade, to correct 





CONCILIATION VERSUS STRIKE. 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—Your friendly criticism of my lecture on this subject 
leaves me nothing to complain of. But it is evident from 
your concluding remarks that your review is founded on the 
abbreviated reports which appeared in the daily papers. 
Otherwise, I have failed on one important point to make 
myself clearly understood. 


You say—‘ We fear the critical question would be—*‘ Is 
“ «the casting vote to be given to the master, or is it to be given 
“ ¢to the workmen ?’” “As to the decision of any tribunal 
“« we have great doubts ; but as to the advisability of bringing 
“the masters and men together in friendly discussion upon 
“ this question, there cannot be two opinions.” 


The secret of the success of the Nottingham Board is 
summed up in your own words, “ bringing the masters and men 
“ together in friendly discussion.” The casting vote, according 
to the rules, is given to the president. But I stated in my 
lecture, that twice in the early existence of the board this 
vote had been demurred to dy two different branches of the 
Trades’ Unions, and they seceded for a time. In order to 
avoid any pretext for complaint, we have endeavoured to coni¢ 
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| to an understanding on all questions brought before us by 
| friendly discussion ; and we have succeeded in this for the 
last three years-and-a-half, without once having come to a 
vote. 

In arriving at a rate of wages, we have no regard to any 
| abstract ideas of what is “just” or what is “fair.” We pro- 
fess to be governed solely by economic laws. We have a 
branch represented at the board, where skilled labour ia remu- 
nerated at the rate of about 15s per week. And another where 
less skilled will earn more than double that amount, The 
rate in each case is ruled by the exigencies of the trade, 
| foreign competition, and supply and demand. 

The composition of the Leicester Board commends itself, 

| at first sight, as superior to that of Nottingham. The manu- 
facturers and workmen are equal; and some one outside, in 
whose judgment and impartiality both parties have confidence, 
is invested with the casting vote. But experience teaches 
me that it is always better, if possible, to agree without 
voting. And it is surprising how this attempt at friendly 
bargaining removes those difficulties, from which strikes 
commonly ensue. 

If Boards of Conciliation were adopted in every large in- 
dustry, strikes would soon be of rare occurrence. Employers 
learn, by listening patiently to the statements of the work- 
men, that there is much that is not only plausible, but true, 
in favour of the workmen’s views. And, on the other hand, 
the workmen learn with surprise the operation of economic 
laws, which never occurred to them before, and which will 

; never be taught in the committee roomof the Trades’ Unions. 

Boards of arbitration are the most efficient schools for 
teaching political economy to the working man that I have 
hitherto met with. And they teach the master not to aggra- 
vate the operation of economic laws, but to be conciliatory, just, 
and humane. For the sake of humanity and progress, I have 
ventured to urge upon both employers and employed a trial of 
the Nottingham system ; and I can confidently promise to all 
who make the attempt that if it does not at first succeed to 
the full of their expectations, nothing but good will result 
from the endeavour.—I am, Sir, your obedient servant, 

Nottingham, Jan. 2, 1868. A. J. Munpena. 











PUBLIC COMPANIES. 
Pan 
RAILWAY COMPANIES. 

Atlantic and Great Western. —At a meeting of debenture- 
holders the report of their committee was adopted, and resolu- 
tions were passed asking them to continue their services, and to 
take such steps in proving their rights as might be deemed 
advisable. 

Dutch-Rhenish.—The third and fourth series of 4} per cent. 
bonds, which are to be repaid on the Ist April at par, provided 
due notice is sent in by the 10th March, may be exchanged into 
the 4 per Cent. Loan of 1867 at 85 per cent. 

East Indian.—A third instalment of 5/ is to be paid on the L 
Extension shares by the 18th February. 

French Railway Traffic Receipts.—The aggregate receipts on 
the six principal railway systems in France, including old and 
new “ reseaux,” from the 1st of January to the 30th of December, 
1867, both dates inclusive, amounted, on 9,065 miles, 
to 25,593,5971, and for the same period in 1866, on 8,632 miles, 
to 23,713,167/, showing an increase of 1,880,230/, and of 433 
miles. The traffic receipts on the Paris and Mediterranean 
Railway amounted, on 2,331 miles, to 8,338,386, against 
7,736,183/ on 2,183 miles. 

Glasgow and South-Western—The board have determined to 
postpone the call of 2/ 10s-per share, with 5s per share pre- 
mium, due on the Ist February, for a period of two years, 
owing to the abandonment of the Kamemect direct line, accord- 
ing to arrangements concluded with the Caledonian. The board 
wish to impress upon the proprietors that the rolling stock 
and permanent way are in “ excellent condition.” 

Hungarian Guaranteed 5 per Cent. Railway Loans.—It is re- 
ported that the Guaranteed Hungarian Railway Loan for 8,000,000/ 
will be introduced at Paris and Frankforton the 20th instant. 
Subscriptions in London will be invited by the London and 
County Bank. 

London and South-Western.—The half-yearly meeting will be 
held on the 13th of Feb., when a dividend will be recommended. 
It is also notified that there wiil be submitted for the considera- 
tion of the proprietors the following :—1l. Agreement for the 
eating by this company of the Lymington Railway Company. 
2. The borrowing of the sums cniheninel 
Railway (Kingston Further Extension) Act, 1865, and the 
Tooting, Merton, and Wimbledon Railway (South-Western and 
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eigen Act, 1865, and the creation of mortgage or debenture 
stock. 

Midiand.—An extraordinary meeting was held on the 15th 
inst., for the purpose of discussing the provisions of the “ Addi. 
tional Powers” Bill. The chairman reiterated the views alread 
expressed in the circular of last month ; he described the oe 
ditions made to the London terminus, and how the basements had 
been converted into cellars for stores, and the side walls made 
available for fifty shops. To this was added the construction of 
an hotel, and junctions with the Metropolitan, four lines -of 
steel rails for seven miles north of London, with 130 acres of 
land at Hendon for sidings. He anticipated a large sum from 
the sale of surplus lands. He said that the rolling stock had 
lately been valued, and found to be fully worth the sum stated 
in the acccunts; and the capital will, on the 1st of January, 
1870, be thirty-five millions instead of thirty-two; and when all 
the new lines and works are completed, the ultimate capital will 
be forty millions. The board did not oppose the appointment of a 
consultation committee, and the following names were accepted : 
—Mr W. O. Forster; Mr Jeremiah Garnett, Leeds; Mr R. 
Leader, Sheffield; Mr W. Overend; Mr Charles Paget; Mr 
A. J. Staunton, Stroud; Mr Edward Warner, Loughborough ; 
Mr Joseph Whitworth, Manchester; and Mr E. Baines. 
The committee were requested to report at the half-yearly 
meeting. 

Northern and Eastern.—A special meeting of proprietors is 
announced for the 22nd inst., to consider two Bills deposited in 
Parliament by the Great Eastern Company. 

Victoria Station and Pimlico.—A dividend, at the rate of 9 per 
cent. per annum, is payable for the half-year. 

BANKS. 

Alliance.—From the half-year’s report it appears that, after 
making all deductions, the net profit is “5,734/, which, with 
3,9667 balance from the previous half-year, makes a total of 
9,700 now to be disposed of. The directors regret that this 
will not admit of their recommending the declaration of a divi- 
dend, a result attributab‘e solely ‘to the disturbed state of com- 
mercial affairs in Liverpool, where failures within a few days 
of the close of the year entailed losses amounting to 9,230/, 
which it has been necessary to provide for out of the half-year's 
profits. They, therefore, propose to carry the balance to the 
current half-year. It is gratifying to be able to state that the 
business has, in every other respect, materially improved since 
the last statement was submitted.” The foilowing are new 
directors :—Richard Beall, James M‘Master, and Charles J. 
Venables. Balance sheet, December 31 :— 
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LiaBILITIES. £ AssETS. £ 
CTRREEEN concncenpnetnetnennenpnecnnpasece GBS,TZS | COG ..0.cccoceccoccepeoccccccctonccueces 
Due to customers, including | Bille, loans, &c.... eed 
acceptances 98,5417 .......0006 1,420,759 | Bank property ceccccccccereeceeeess 
ERUEIIED coccccsccessscecsconcccessecectes 2,840 ! 
MOS BORE ..ccccsccescccoveveccoccees 9,700 
2,423,024 2,423,024 


Bank of Bengal.—A telegram announces that a dividend at 
the rate of 7 per cent. per annum has been declared, and that 
no losses have been sustained. 

Imperial.—From the half-year’s report a profit of 27,7581 is 
shown, which, after making usual deductions, is reduced to 
15,2787. Out of this, a dividend at the rate of 5 percent. per 
annum, free of income tax, absorbs 11,250/, leaving 4,028/ to be 
carried forward. Balance sheet :— 








LIABIL.ITIRS. £ AS BETS. £ 
Capltal ..ccccoccccscccccscccsoccescee 448,940 | Consols, debentures, &c.......... 52,475 
Due to customers. 1,313,248 | Bills discounred, loans, &c. ... 1,432,601 | 
ROSEY wccroccccccccsccccccescescsees 45,000 | Bank premises ..........csccseeee 22,485 
Profit (including 4,608/ former C.sh in hand, and at call ...... 327,285 | 
DAlANCl) ....cccccrscsecreseesccrees 27,758 
1,834,946 1,834,946 





; London Joint Stock.—Balance sheet presented on the 16th 
inst. :— 






LIABILITIES. £ Assets. £ | 

Gaeta ccoccconcrencess ess =: 1,261,100 | Daath. aascnchenenwanicnetiindeenienene 1,354,878 
RESCrVE ......00e000 one ad 1,200,0007 cons | awd 

ite’ GAMIREE? \ccichenesdinneccse 40,060 per cents. ..... - 1,080,000 
Due to customers and rebate 11,988,112 | Bills discounted, - 11,213,756 
Net profit, including 2,1767 Other property ......cecceeeeeees 46,586 

brought forward, and 4.398/ 

[POM POBETVE.......000reereeesree 67,500 











13,695,221 13,695,221 

Net half-year’s profit, 63,102/. A dividend, at the rate of 124 |! 
er cent. per annum, absorbs 67,500/, as in the balance-sheet. II 
ith the new issue of shares, the subscribed capital is raised | 
to 4,006,000/; and the reserve, credited with 80,000/ new pre- | 
miums, stands at 418,509/. 


London and Westminster.—Balance sheet, Dec. 31st, 1867 :— 
LIABILITIES. £ Assets. £ 


| 
| 






TIER, co crssuineshindangen eves 1,498,720 | Cash in hand ..........ccescccsesees 2,473,681 
Due to custo’ -*22,010,571 | Securities—Government d " 
DGRIETD, ntoneinitnenimin 500.000 DER icncnpiunciebats 4,091,722 





Ditto, other .....cccccccssesseee 27,628,989 





Net prefi's, inclading é 
former DAlAOCE .......000eeseeeee 179,601 
24,188,892 
_ , " Exclusive of acceptances, 902,700. 
The report, which was adopted at the meeting, stated that, after 
making provision for debts, income tax, setting apart 2,000/ to- 








24,188,892 





by the South-Western | wards the buildings of the bank, and presenting a gratuity of 


10 per cent. on their salaries to all the officers, the net profits 
for the last half-year amounted to 147,645/. This sum, added to | 
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$1,955/, the former balance, made available 179,6001. From 

is amount, the sum of 9,496 had been deducted as interest 
on 498,720/, the amount received on account of the issue of 
new capital. A dividend at the rate of 32 per cent. per annum, 
free of tax, left a balance of 10,1041. 

Manchester and County.—Extract from the report :— 

The directors have pleasure in presenting accounts for! the half-year 
ended 3lst December, 1867, on reference to which it will be seen that, 
including the balance of 4,156/ brought forward, there is now a net 
profit of 41,393/. Of this amount, the directors propose to add 15,000/ 
to the reserve fund, which will thus be raised to 120,000/; to pay the 
usual dividend at the rate of 8 percent. per annum, which, together 
with the income tax, will absorb 25,203/; and to carry forward 1,189/ to 
the present half-year. General business continues to increase ; and a 
sub-branch has been opened at Colne. 

Metropolitan.—The net profit for the year, after making usual 
deductions, amounts to 12,392/. After — of two half- 
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early dividends of 5 per cent. per annum, free of income tax, a 
ce of 2,392/ remains to be carried forward. Balance sheet, 
December 31 :— 


a 








LIABILITIES. £ ASSETS. 
200,000 | Cait... ccccocccescoceccssccccsocsssccooees 111,493 
«see 269,716 | Consols, &c. ..... ’ 
Rebate 783 | Securities held .. 
Net profit—less interim dividend 7,392 | Bank property ......... 
477,89) 477,891 


National.—The board have decided on opening a branch at 
Notting hill, opposite the railway station, at 158 High street. 


National of Australasia.—The ninth haif-yearly meeting wes 
held at the head office, at Melbourne, on the 15th November, 
when the report, reeommending a dividend at the rate of 10 per 
cent., and a bonus at the rate of 24 per cent., was adopted. 


Union of Australia,—The board have resolved upon a dividend 
| of 21 2s 6d per share, or at the rate of 17 per cent per annum. 
This absorbs 106,250/. Balance-sheet :— 


LIABILITIES. ASSETS. £ 
994,325 
. 154,500 
250,000 —_ ther rove . 4,901,649 
150,000 | Reserve securities .., 250,000 
3,261,243 























978,276 
111.112 
6,464,007 6,464,097 
Union of London.—Half-year’s balance sheet :— 
LIABILITIES. £ AsseTs. £ 
NEL ci ccsrccercccccesccccsescosece 1,200,000 | Cash, and at call......:.....sese0s 4,252,327 
Due to customers (including Securities, Government, and 
5,298,7481 acceptances) ...... 7,369,840 GEbeCatures .....ecccccececeseses 3,103,710 
rve (in Comr ols) ..........++ 800,000 | Bills, loans ............ccececceeees 11,457,599 
ee 72,000 | Bank property.........0sceeseees 237,080 
7,687 
101,191 


19,050,718 19,050,718 
The report stated that, after making all deductions, a net profit 
of 89,7112 had been made, which, with the previous surplus, was 
increased to 101,191/. A dividend, declared free of tax, at the 
rate of 15 per cent. per ennum, absorbed 90,000/ ; leaving 11,191/ 
as surplus. 


Union of Manchester.—A dividend at the rate of 8 per cent. 
per annum, with a bonus of 3s per share, has been declared for 
the past six months, free of tax. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Birmingham Financial Company.—After making due provisions, 

the available balance for the year is reported at 11,418/; and 
after discharging current expenses, reducing preliminary ex- 
; penses by 250/, and carrying forward 1,729/ as rebate, the net 
profit is 7,213/. The directors recommend the declaration of a 
dividend at the rate of 10/ per cent. for the year, which will 
absorb 6,057/, leaving a balance of 1,155/ to be carried forward, 
from which it is proposed to transfer 1,000/ to the reserve fund, 
thus increasing it to twelve thousand pounds. The board have 
determined on purchasing the business of the Midland Financial 
Company. 

General Credit and Discount Company.—From the annual report 
we extract the following :—‘ Gross profit, including balance 
brought forward 110.090/, from which, deducting the current 
expenditure and 7,718/ for rebate, there is left a net balance of 
88,1267. This amount the directors propose to appropriate as 
follows:—Lhe sum of 75,000/ to payment of a dividend at the 
rate of 5 per cent. per annum on the paid-up capital of the com- 
pany, free of income tax, of which sum 37,500/, or one-half, has 
already been distributed ; 5,000/ to reserve ; 1,000/ to reduction 
of cost of freehold premises ; 7,126/ to be carried forward to next 
account. Notwithstanding the depression and cheapness of 

money, satisfactory progress has been made in the new business 

of discounting.” The board state that no bad debts have been con- 
: contracted this year; and theirattention is attracted tothe reduction 
of old “lock-ups.” The particulars of the arrangement with the 
. Portuguese Government, in connection with the South-Eastern of 
Portugal Railway Company, have already been made known. 
. A dividend of 80 per cent. on the company’s claim will thus 
a be obtained in 7 per cent. bonds. The London, Chatham, and 
f Dover claims are not affected by the recent Act. The directors 
3 state that their advance was made upon land, and they consider 
| that the Chatham and Dover Board will no longer be justified 
‘in resisting the claim. 
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International Financial Society.—The fifth annual report, to 
be presented on the 28th instant, states that, valuing the securi- 
ties at their lowest market prices, the results of the year have 
been profitable. After making deductions, the net profits are 
45,116/; out of which a dividend at the rate of 5 per cent. per 
annum, free of income tax, is recommended, and “the necessary 
amount” is applied to reserve, leaving as balance 6,854/. The 
board have decided apon recommending the reduction of the 
nominal capital of the company from 20/ to 101 per share. The 
ene capital will remain the same as heretofore, 5/ per 
share. 


National Discount Company.—The half-year’s report states :— 
The accounts show a gross profit of 89,002/, and after deducting 
the current expenditure and remuneration, writing off 142/ 
towards redemption of premises, and reserving 21,104/ rebate 
of interest on bills not due, there remains, with the sum of 
3,499/, brought forward from the preceding account, 61,647/. 
This admits of a division at the rate of 15 per cent. per annum, 
which will absorb 59,841/, and leaves a balance of 1,806/ to be 
carried forward. The dividend is to be paid, free of income tax, 
on the lst February. 

New Consolidated Discount Company.—Gross profit for the 
past six months, 12,8531, inclusive of former balance, 651/. The 
net profit is 4,173, which is recommended for division as fol- 
lows :—2,256/ as a dividend, at the rate of 7} per cent. per 
annum, free of income tax; 1,300/ to reserve, then 3,000— 
balance, 616/, 


New Zealand Trust and goan Company.—A meeting is called 
for the 22nd inst., to declare a dividend. 
New Zealand Trust and Loan Company.—An interim dividend, 
a » rate of 10 per cent. per annum, is recommended by the 
oard. 


Warrant Finance Company.—The board announce a further 
“* serious depreciation” in the value of securities. The liabili- 
ties have been reduced to 77,454/; and the assets 7,532/ in cash, 
and 380,000/ in claims on companies in liquidation. No fresh 
liabilities have been incurred; and the present sum at the debit 
of profit and loss is 55,6161. 


ASSURANCE COMPANIES. 

London and Provincial Marine Insurance Company.—At the 
meeting on the 4th of February, the payment will be recom- 
mended of 5 per cent. interest for the past six months, making, 
with the 5 per cent. paid in July last, 10 per cent. for the year. 

National Provident Institution —From the divectors’ report, it 
appears that the accounts for the year show a balance of receipts 
over disbursements of 149,388/, or an increase of 39,785/, com- 
pared with the preceding year; that the accumulated fund has 
thus been increased to 2,789,648/, and the gross annual income 
is 416,035/. The actuary is now engaged in the valuation of the 
society’s liabilities and assets at the 20th November last, for the 
purpose of apportioning the profits of the last five years. 

Professional Life Assurance Company.—The Master of tlie Rolls 
proposes on the 28th instant to make a call of 3/ per share upon 
the contributories. 

Thames and Mersey Marine Insurance Company.—The board 
Jecommend a dividend for the past half-year of 2s per share, 
making, with the interim 4s paid in July, 6s per share, or 15 
per cent. on the paid-up capital. 

MISCELLANEOUS COMPANIES. 
Cachar Company, Limited—Creditors are required to send the 
articulars of their claims to the liquidators by the 18th of 
arch. 

City of Milan Improvements Company.—At the meeting on the 
16th instant, the report was adopted. ‘The chairman said that he 
believed in a few years the revenue would be double what it is 
now—13,500/. 

Improved Industrial Dwellings Company.—Subscribed capital, 
88,3501. ‘Two blocks of buildings at Greenwich are completed ; 
also two in Britannia street ; two more are to be ready in March. 
A contribution at the rate of ] per cent, per annum upon the cost 
of the buildings has been charged to the debit of profit and loss, 
together with the leasehold redemption funds, and 1,7961 is 
available for distribution. The directors propose the usual divi- 
dend at the rate of 5 percent. per annum, leaving 327/, 

International Hotel Company, Limited —Creditors are uired 
to send the particulars of their claims to Mr Albert Gearing, one 
of the official liquidators, by the 8th February, the 18th February 
having been appointed by Vice-Chancellor Malins for adjudicat- 
ing upon them. 

London and Australian Agency Company, Limited—The reecon- 
struct‘on is said to be completed; and the nominal capital has 
been reduced from 20/ to 101 per share. The name of the new 
company is “ ‘The London and Australian Agency Corpuration, 
Limited.” The liquidation has not affected the business. 

London Quays and Warehouses Company, Limited —Mr F. B. 
Smart, the accountant, has been appointed official liquidator. 

New South Wales Government 5 per Cent, Debentures.—Tenders 
were opened on the 14th instant, and the minimum was fixed at 
941. All tenders at 94/ 3s received full allotments. 

North British Australasian Company.—At the meeting the 
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2 per cent. dividend was adopted, after some discussion, in the 
course of which it was moved that the accounts should be 
referred back to Australia for revaluation. 


Peto, Betts, and Crampton.—Fresh proceedings in the Court of 
Bankruptcy took place yesterday; the balance sheets of the 
firms were brought forward, but not discussed. In the case of 
the London, Chatham, and Dover Railway Company, the bank- 
rupts stated that, far from owing that company six millions, 
there was a balance the other way of 210,000. Proceedings 
were adjourned till the 19th March. 

Russian Anglo-Dutch Loan, 1864.—The numbers of 529 obliga- 
tions, representing 529,000 florins, and of 213 bonds, represent- 
ing 21,300/, have been published for redemption on the Ist April 
next. This is in all equal to about 65,0001. 

Westminster Brewery Company.—The annual report shows a 
net profit of 2,712/, which, with the former balance, is increased 
to 3,704/. An interim dividend of 3 per cent. has reduced this 
balance to 1,643/; but this has been paid without writing off 
2,195l for depreciation. There is, therefore, at the close of the 
year, a debit balance of 552/. The board anticipate better results 


for the future. 
MINING COMPANIES. 
Chontales.—Advices to December 7 stated that no further 
cholera had appeared; labour was returning; the erection of 
machinery was satisfactory ; remittance for November, 242 ozs 





of gold. 
North Downs.—Debit balance, 6487. A call of 5s per share 
has been made. 


Port Philip and Colonial_—The annual report announces a new 
lease of the Clunes property for 21 years, from the 1st January, 
1878. Ata cost of 4,840/, the mine is now supplied by water 
brought from a distance of two miles; and this sum has been 
paid out of the year’s profits. The reserve is now 3,954/ in new 
3 per cents. The revenue account shows a balance of 9,919/, 
after deducting two 1s per share dividends. The board recom- 
mend a dividend of Is 6d per share, tree of income tax, for pay- 
ment on the Ist February. This makes 3s 6d for the year, or 
at the rate of 174 per cent. per annum. Extract from advices to 
the 25th November :— Quartz crushed during the four weeks of 
October, 4,934 tons, yielding 2,158 ozs, or an average of 8 dwts 
17} grains. The receipts for the same period were 7,811/; the 
payments, 4,3557; and the profit, 3,456. The quantity of 
quartz crushed for the three weeks in November was 3,512 tons, 
yielding 1,585 ozs, or an average of 9 dwts per ton. Remittance, 
1,500/, and 73,116/ on stores accuunt.” 

Rossa Grande Gold.—The directors have made a call of 2s per 
share, payable on the 29th February. 

Scottish Australian —Sale of coal for October, 16,850 tons. 
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[FROM OUR OWN OCORRESPONDEN™.) 
Panis, Thursday. 


The Moniteur has published the following return of the Bank 
of France, made up to the 16th inst. The return for the previous 


week is added :— 










DEsror. 

Jan. 15, 1868. Jan. 9, 1868. 

f c f c 

Capital of the Dank ccecccrceserees veces 182,500,000 0 seovee 192,500,000 0 
Profits, in addition to capital .. ° 7,044,776 2  seoree 7,044,776 2 
Reserve of the bank and branches ° 22,105,750 14  ceecee 22,105,750 14 
NOW TOBETVE .....0..sceccserececerecseessereesees eoee 000,000 0  rsorce 4,000,000 0 
Notes in circulation and at the branches ...... 1,220,187,275 0 seo « 1,197,007,875 0 


Drafts drawn by the bank on the branches of 


the bank payable in Paris or in the provinces 34,114,275 78 


31,807,320 38  .cecee 






















ACCOUNL, rerccsesecseceseecees Pececcececscccee: . 72,124,544 4 ccoe ° 76,399,407 7 
Accounts current at Paris . 335,531,687 25 ...00 $49,596,003 11 
Ditto in the provinees.....e.ccessseesseessceseesees 37,299,909 0 cones 33,580,709 0 
Dividends payable .... 2,894,885 75 coves 5,827,313 75 
Various discounts. 1,416,856 33 cree 1,145,244 84 
Re-discounts . 930,376 76  cescee 930,276 76 
Sundries........ 12,091,619 19  ccesce 15,587,652 76 
1,931,884,999 $6  ssesee 1,934,839,384 23 
CREDITOR. 
9 f c 
Cash and bullion ...........+.. ese §=—999,858,942 89 10000 982,786,222 1 
Commercial bills overdue .. 2,936,345 76  seccee 464,572 57 
Ditto discounted in Paris 267,580,064 79 287,322,807 36 
Dittoin the branches......... 257,760,669 0  cccoe 263,638,138 0 
Advances on bullion in Paris ... coo —-5 7,436,200 0  ccccee 58,507,400 0 
Ditto in the provinces.......cocseeserseeseees © 1 208, G77 @  coeree 10,988,677 0 
Ditto on public securities in Paris . dice |= MSL tet 12,257,900 0 
Ditto in the provinces.......00.cscessseseees eee 7,570,100 0  ceocee 7,806,800 0 
Ditto on obligations and railway shares ... 36,907,900 © se... 87,004,100 0 
Ditto in the provinces.........s-seersesereseneeses 28,964,950 0 sees . 28,719,450 
Ditto on securities in the Credit Foncier in 
BPATID veccescccccovccesenetecesetececcnstescesecoecees 1,022,300 0 1,019,500 © 
Ditto in the provinces.. eco 1,022,300 0 955,550 
Ditto to the State........ 60,000,000 0 .. 60,000,000 
Government stock reserv: 12,980,750 14... 12,980,750 14 
Ditto other securities .. 40,706,669 66 cr... 40,742,669 66 
Securities held ..... — eee 100,000,000 0  cccce « 100,000,000 0 
Hotel and property of the bank and branche: 8,257,894 Go crcres 8,268,702 
WXPONSSS Of MANALSMEML,,...0.0e.rercerseeeereneee 72,030 93 reece 
Banaries.....ccesreseceseees nbabeeannrinneieetedaign - 25,413,105 G4 .ceee 


1,931,884,999 86 
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53,283 10 | justly remarked) the manufaciurers in protesting against it, 
21,322,862 89 | ‘the cool assumption that the Goverament is to regard exclu- | 


[Jan. 18, 1868. 


The Bank return this week is bad. It shows that the coin and 
bullion have increased since last Thursday by 17,073,000f, makin 
a total of very nearly a milliard; and that the discounts bhaye 
declined by 25,621,000f, so that the total of them is only 
525,000,000f. The deposit of the Treasury has fallen off by 
4,275,000f, and those of private persons by 15,345,000f. 


The Bourse has been disturbed this week by a report that the 
Italian Government will either put a tax on the dividends of itg 
stock, or reduce them from 3 to 5 per cent.; but the rumour hag 
not been confirmed, and the quotation of the stock has improved, 
An attempt has been made to run down the Parisian gas, in con- 
sequence of the alleged discovery of a new means of lighting, 
which will greatly diminish the quantity of gas at present em- 
ployed ; but the directors of the company profess not to fear the 
discovery, and the price of their shares continues to stand high, 
Contradictory statements have been made from day to day about 
a loan of the French Government; but they have not materially 
affected rente. The following are the week’s quotations :— 





— 






Jan. ») Jan. 16, 
fc f ¢ 
tine: ccpiint cimoctienntatee i ee 68 67} 
hg ee wrereveveees ovo emaeasuee 90 0 
Four-and-a-Half  .. .coe....s00ee De GD visu 99 75 
Thirty years’ bonds ..........+« SIS DO  spovecoes 470 0 
Bank of France ............0++0 2s 8250 0 
Credit Foncier ..... ..... es 1360 0 
Credit Mobilier ...... osee a2 sodcscsce 165 75 
Société Générale 5 517 50 
Comptoir d’Escompte ......... 652 50 
Credit Industriel ...........0.5 621 25 
Parisian Gas ..:....00.0000s0se000 1460 0 
Compagnie Immobiliére ...... 72 50 
Transatlantiques Francais ... 262 50 
Messageries Imperiales......... 725 0 
United States 5-20 Bonds...... 81 0 
Ttalian Loam ......s.csccccessseee 42 95 
Turkish Five per Cent......... 30 75 
Mexican Loan, 1864 ............ 15} 
Ditto of 1865 ..........0cse0e ° 186 25 
Northern Railway...........0+++ 1150 0 
OUR devnnccsnceccsccosnenscouee 868 75 
BRIE cisccnccncsescnocecepeseson 532 50 
Mediterranean ...........cseese 877 50 
WRI sccscssccsscancsconssondes 560 0 
Some Risssciecs1ss.ccesseccvcssdee 537 50 
Astebae 6600650. ccvessoscess pocses 501 25 
South Austrian Lombard...... 341 25 
BOBROGEA, « sssdscccvecacsocscccodse 89 0 
North of Spain .............0000 59 0 
Meridional of Italy .........4.. 270 0 


Every day the public expects, with the —o impatience, the 
report of the Minister of Finance on the Financial situation ; 
but he is not yet prepared te give it, though his predecessor, M. 
Fould, used generally to manage to present his report in Noe- 
vember or December. En attendant, speculations continue to be 
made as to the loan, which, it is generally admitted, the Govern- 
ment needs, but on the opportuneness of which—if we can credit 
what is said—a difference of opinion exists in the Council of 
Ministers. 

Within the last week, the Government has made the Bank of 
France discount for it 50,000,000f of Treasury Bills,—a remnant 
of the 250,000,000f, of which the issue was authorised last year. 
The discount paid was 2 per cent. 


It was stated in the last letter that an article in one of the 
Governmental journals, and, consequently, inspired by the Govern- 
ment, refused to admit the moral liability of the latter for the 
portion (among others) of the Mexican loans employed at London 
in the payment of arrears on Mexican stock, and for that given 
to the Emperor Maximilian personally. The Semaine Financiere, 
a good authortity, does not admit the refusal to be legitimate. It 
says :—‘ Everyone is aware that Maximilian would not have left 
Miramar, and accepted the fatal adventure to which he was in- 
vited, if the first loan and the advance of 8,000,000f had not been 
promised to him. Everyone will also remember the importance 
then attached to the co-operation of the City of London im the 
Mexican enterprise. For that reason, it was thought necessary t0 
concede a portion of the loan to the great English bank of & 
and Co., aud to satisfy the English holders of Mexican boo 
The entire political enterprise in Mexico depended on those con- 
ditions. The policy of France imposed the sacrifices then made, 
and it is strange that a journal like the Constitutionnel, which pre- 
sents itself as the organ of the French Government, should venture 
to repudiate now those engagements of French policy, which are 
in our estimation more solemn and binding than those resulting 
from a specious system of accounts.” 


The agitation against the Treaty of Commerce with England, 


: | which has been got up at Amiens, Roubaix, and someother places, 


is continuing, but does not appear to make much effect on the || 
public. It would be surprising if it did, for the public knows }) 


o | the value of the treaty; and (as one of the daily newspapers bas 


make 


1,934,839,3 4 23 | sively their interests, and not at all those of the public. 
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The following detail of the variations which the value of the | Guadeloupe, Reunion, Guiania, and Senegal in the year from Ist 
shares of the Credit Mobilier has undergone, since the foundation | July, 1865, to 30th June, 1866. But the details the docunent 
of the establishment, is carious :— presents are so stale that they are of no interest. It is a pity that 
Highest Lowest the French Government cinnot publish ‘commercial papers with 
price. price, greater promptitude. 
| Years. Franes. Francs. Subjoined are details of the countries from and to which im- 
i a ee a WO ss iiss 640 ports and exports of the precious metals have taken place during 
EE vcccpsapscneueoiphuocsapeoens Ge Bccdcdoed 423 the first eleven months of 1867 :— 
SI sens ois ost enapuiaameseoneen iree = cocccoccecee 1 oan Imports. 
TBBG .....crccccccscccccecsecsceses LEE.» agains tewube . Gold: Silver: 
SP eee, CROP ao chasse 670 Bullion. Coin. Ballin. = Calm. 
MD ccollentessevdondsesaetebinh Ge Scndccuveck 557 francs francs francs frances 
EY isaac stat beakbrmmencdites SP andtecoads 505 England ......152,280,098 ... 89,878,650 ... 45,678,279 ... 32,416,472 
OOO i fic teecdiniekscthitiiniinns We vinta hacen 637 carpal 987,350 ...114,855,111 ... 1,766,600 ... 50,289,186 
Dis Scceinccecvededonsbociuee ET  cainde<ckeen 637 United States. 36,060,375 ... Bae Sid ‘i eS wy 
I i vvcksiitde tpncesivndignisecas SAI enseccaneten 705 Belgium ...... was 5,890,500 ... 3,627,140 ... 28,700,600 
Si ieee rebigthbinsliceten SP ciitadae 1.010 Zoliverein ve» 62,112,375 ... i 13,225,540 
BD i nnnccctectcnecsssnessctinces RED Sciemresces 854 Turkey......... ..« 13,680,000 ... ae 
UD cliducicdecininticotbbsen ctenne ROR Anbiecsstiis 652 Egypt .......0 . 14,661,000 ... ad 
BE Ss insacchblaSeleetnichere NY idanenowssie 420 Sede ccncca ™  gedéose 
BIND cecccccecectesocsestntescocese TE. semntenennes 133 Mexico.......... os, ae a arts acl 17,319,600 
An account of the direct and indirect taxes for 1867 has been Other countries 8,272,335 ... 45,394,101 ... 12,892,534 ... 18,826,790 
ublished ; and it is not very satisfactory. The direct taxes paid eee een ee ene a 
Sal tn 529,925,000f out of 544,470,000f due; and as a ences ieee SORE AS ee ee ee 
month’s credit is allowed, the amount exceeded by 30,828,000f ee eae wien ea nendinctersctaminenits 
what could legally have been exacted. But the expenses of Segal England ...... ‘ _ 12,350,204 ... 3.300 ... 2,731,800 
proceedings to enforce payment were lf 35c the 1,000f, whereas, | Belgium ...... 92.739 ... 1,282,789 ... 5,849,866 ... "637,830 
in the year preceding, they were only 1f 30c. As to the indi- | Spain ......... 37,288,069 ... 19,119,638 ... ee 217,800 
rect taxes they amounted to 1,252,240f, which were 2,051,000f | Italy............ 45,175 ... 4,569,892 ... es» 123,600 
less than in 1866—a sad result, considering that on account of the | English Posses. 
the Exhibition there was a large influx of foreigners into France, in Mediterrn $02,060 ... 10,604,000 ... 796,630 
from which circumstance an augmentation of the yield of these taxes | Zollverein...... 4,145,198 ... 1,760 ... 1,018,054 
might reasonably have been expected. It is true that the total was on gag we ve ee 15,609,934 ... vee vee 
56,229,000f more than in 1865; but then, after taking into account ess pee oe = 1.353.000 
the amounts that remain due, it was 19,578,000f less than was | 5 aan Sates oo 1358, 
P . es ; : ve 4 eee a eee 19,711,500 ... ies on 702,400 
estimated in the Budget. Subjoined is a detail of the indirect | potion, India 2.757.260 114 
. , ae s ‘a on 2,757,260 ... 1,148,000 
taxes for 1867 compared with 1866, and also with 1865; it will be | Ghina ......... "13.200 ... 1.050.200 
specially observed that the same duties in 1867 were consider- | Roman States. poe: ee ag "600,000 
ably below what they were in 1866 :— Cochin China.. Pe Oe wee eve 2,845,400 
1967, 1866. 1865, Other countries 1,721,834 ... 26,640,458 ... 18,692,954 ... 3,834,923 
Designation of Indirect Taxes. frencs. francs. francs. cinhenaiiiinhbineh qqindmuapeguen= ee | See eiee 
Beep dates eee cen nn, “5446.00. ‘aa18;000 “. 80;360,000 39,147,817 ...136,019,873 ... 32,922,340 ... 16,570,687 
Import duties.. 62, 850,000 w=» 66,608,000... 64,118,000 eee or 8,986,426/. a 
xport duties .. 36,000... 806,000... 206,000 Last week, the total value of the imports for consumption 
oe. oe ~~ TP Sie 2 Titzovo | Of the exports of French productions in the first eleven months 
Tax on salt levied by Bd. of Customs 22,673,000 ... 22,801,000 22,956,000 of 1867, compared with the corresponding period of the two 
Duty on winen, Sc wwacrsrwsnvsnve 238 944,000“. 240408000‘. ane.oeqo00 | Ye8TS. Preceding, was given. The following is a detail of the 
Various duties and receipts ......-.+ 32,500,000 34,776,000 ... 32,850,000 | Primeipal articles imported in the three reriods :— 
Sale Of tobacco ....+0....+0« oes eeseceesesecee 247,658,000 242,022,000 ... 236,565,000 First eleven First eleven First eleven 
Sale of GuMPOWAE .......cccserveesereeeee 12,732,000 . 12,612,000 ... 12,422,000 months of months of months of 
SII "ccsinits:hsdattess tnninassessbioddes’ 78,495,000 .., 74,446,000 ... 71,907,000 1867 1866, 1865 
Duty on money orders by post......... 1,475,000 ... 1,340,000 1,215,000 . : 
Duty on articles of value sent by post 989,000 . 939,000 842'000 3 francs. francs, franes. 
Transit duty on foreign mails ......... 2,701,000 2,227,000 Grain and flour ......... 214473000 ... 41468000 16813000 
receipts 56,000 52,000 Oleaginous fruits ......... 28730000 ... 24506000 20368000 
Duty on French colonial sugar . . 37,645,000 31,518,000 Si iisiablicineciat . 98446000 ... 87317000 ... 115634000 
Duty on foreign sugar........ccseee00 i 18,626,000... 27,315,000 Coffee 76686000 ... 72363000 77567000 
re ape Comet ... a Ee .. Te Seth > wisiniduaipaiaian s-. 114728000 «., 71946000 72203000 
Reh ccenesnasentenbbinidissititag 1,252,240,006 ... 1,254,291,000 ... 1,196,011, 000 Tallow, &6. .........+00..00+. 44384000 ... 22107000 17390000 
The Economiste Francais commences with 1868 the seventh eeee senedeumenatanes seen 7 seneaies aaa 
year of its existence, and M. Jules Duval, the well-known econo- Wool :...................". 253537000 ::; 235809060 “:: 227272000 
mist, who founded it, remains its editor. The journal discusses RI ieee cnascanietaheecas 314802000 ... 277669000 ... 326236000 
\ = laithanicmibsdancia tional Seen é0e olan a ae 
i ; TUNNEY ape; actnplotinesediense 3197 ... 405458000 ... é 
in this country, and also those that concern French colonies. Gotan cele er 35532000 19727000 16713000 
The Bank of France has been authorised to establish two new Oleaginous seeds ......... 39826000 ... 33239000 56765000 
branchee—one for Perigueux, the other for Roubaix and Tur- Seeds for sowing ......... 26093000 ... 23541000 ... 28464000 
coing. iio cnachondagaberins 116923000 an eee eR ee 
The French Government has had struck afew gold pieces of | Goal n.2227777777777 131658000 138440000“ 107744000 
25f, with the object of showing that, as represented by the Mone- CII a santinensancdsnaiine 41714000 ... 44291000 34764000 
tary Commission, which sat some months back, it is possible to Woollen tissues..,......... 39768000 ... 38833000 36436000 


ereate a coin which may circulate in France, ia the United States, 
and in England, and so prepare the way for a “ monetary unity ” 
of all civilised countries. The new coin corresponds to 5 Collars 
of the United States, but, unfortunately, between it and the English 
sovereign there is a difference of nearly 2d in favour of the latter ; 
so that the equality which it is intended to demonstrate does not 
exist. The piece bears on one side the effigy of the Emperor 
Louis Napoleon, without any inscription, and on the other the 
words “ 5 dollars—25 francs :—Gold—Monetary Experiment.” 

The Credit Lyonnais Joint Stock Bank is now paying 12f 50c 

| 9n account of dividend for 1867, 

| The Company of the Charentes Railways ennounce the pay- 
ment, from the 1st February, of a coupon of 10f as interest on 
shares, on which 400f have been paid. 

The Compagnie Generale pour |’Eclairage et le Chauffage par 
le Gaz (not the Parisian Company), is to pay from 1st February, 
through the Credit Industriel Bank, 30f as interest and dividend 

| for 1866-7, of shares on which 350f have been paid up. 

The National Discount Bank of Tuscany informs its French 
shareholders that 2f 50c per share for the second half-year’s in- 
terest of 1867 are now payable at the exchange of the day. 
| | Messrs De Rothschild are to pay from the 3ist the interest of 





with gravity and intelligence all the economic questions that arise 


| the Union des Chemins de fer Suisses, which fell due at the end 
of the year. 
| A long report has just been published in the Mniteur on the 


Operations of the banks of the French colonies, Martinique, 








The articles of which the value did not amount 


in the eleven months of 1867 are omitted, 
The following were the principal exports of French produc- 





ta 25,000,000f 


tions :~... 
First eleven First eleven First eleven 
months of months of moaths of 
1867. 1866. 1865. 

franes. francs. frances. 
Silk tissues ............ ... 389789000 ... 484396000 ... 395452000 
Woollen tissues ...... . 272092000 ... 282373000 ... 280264000 
Cotton tissues............... 68955000 .. 78349000 87106000 
Flax and hemp tissues... 29341000 ... 29098000 24451000 
Woollen yarn............+6 30576000 ... 21226000 19283000 
Prepared skins ««.........+ 60374000 ... 62599000 55547000 

Articles in skin or 
DRADER Kini issnkcianseneens 89485000 ... 87514000 80234000 
Tools & articles in metal 31261000 ... 36469000 ... 34145000 
Turnery, &0. ....2+.......2. 173334000 ... 165601000 ... 166557000 
Modes, &0. .........-s0se0e0s 26899000 ... 27238000 21104000 

Ready-made clothing and 
PON. 1. wsiincibhidsninaihog 108685000 ... 112095000 ... 108985000 
Refined sugar............... 65551000 ... 63557000 ... 83096000 
Chemical productions ... 50341000 ... 54430000 58243000 
Grain and floor ............ 51466000 ... 175779000 99150000 
Dale PCA... .cnnsecrnass 23611000 ... 19059000 ... 17153000 
TO ee aaa 198899000 ... 243439000 ... 237036000 
Brandies, Mc. ............... 59924000 ... 71362000 ... 50534000 
MS erectile enltha ein 29242000 ... 50166000 ... 30828000 
Os sadanadi bien Ne aacetesee 36637000 ... 36938000 37649000 
WE oo i cnckadinerideiies 59604000 ... 60530000 53030000 

I 
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First eleven First eleven 
months of months of 
1867. 1866. 
francs. francs. 
32377000 ... 26909000 
46654000 ... 30333000 ... 

101277000 ... 94768000 ... 132131000 
68487000 ... 66930000 ... 70404000 

Articles which were leas than 25,000,000f in value in 1867 are 
not mentioned. Cotton is counted as a French production, be- 
cause it was exported after import duty had been paid on it. 

The market report is as follows :— 

Frour.—At Paris, yesterday, superior was 89f the sack of 157 kilogs ; 
first marks, 88f; good, 87f to 88f; other sorts, 86f. Six marks, 86f 
disposable. Type Paris, the 101 kilogs, 53f. 

Wueat.—At Paris, yesterday, choice, 52f the sack of 120 kilogs; 
first quality, 51f 50c; second, 48f 75c. 

Corron.—The sales at Havre, in the woek ending Friday, were 9,628 
bales, and the arrivals 5,905. The closing quotations compared with 
those of the preceding week, were 2f to 7f lower for United States and 
Peru, 1f lower for most sortsof Brazil, 1f to 2f lower, for Oomrawuttee, 
Broach, and Dhollerah, 2f to 3f Madras; other sorts unchanged, New 
Orleans, very ordinary, was, consequently, 90f the 50 kilogs; Broach, 
good ordinary, 75f; Tinnevelly ditto, 72f; Madras ditto, 62f. This 
week, the market has been active, and yesterday New Orleans, low mid- 
dling, was 92f 50c; good ordinary to low middling, 90f; for delivery, 
good ordinary, 83f 50c; and Georgia, low middling, 83f. 

Corree.—The sules at Havre, in the week ending Friday, were 1,150 
sacks Rio not washed, disposable, 50f 50c to 57f the 50 kilogs, in bond; 
623 ditto, for delivery, 55f; 40 Rio, washed, 81f; 800 Ceara, 68f to 
71f ; 670 Maracaibo, 73f to 73f 50c; 1,030 Winard, part at S80f to 
82f 50c ; 150 Manilla, a little above 75f; 18 Malabar, 87f50c. By 
auction, some sound and damaged of differcnt sorts were sold. This 
week, Hayti, 70f ; Jacmel, 68f; Rio, 51f. At Bordeaux, last week, 
asmall lot of bonifieur, 160f; 369 sacks Rio, 70f 50c; 90 Winard, 
110f; 68 La Guayra, grage, 84f: 211 Winard, L09f 50c and 109f; 462 
Ceylon native, 97f; some Santiago, prices not stated. This week, 
Winard, 110f; Rio, washed, 94f; unwashed, 68f 50c; Mysore, 109f; 
Ceylon plantation, prices not stated. At Nantes, last week, 1,821 sacks 
Java, 82f, in bond; 31 bales Reunion, 117f, duty paid. No sales this 
week. At Marseilles, last week, 675 sacks Rio, 55f and 6lf. This 
week, Rio, 53f. 

Su.ar.—At Havre, in the week ending Friday, 117 casks French 
West India for delivery, 50f 50c the 50 kilogs, bonne quatrieme, duty 
paid ; 48 casks Havana, disposable, 32f 50c, No 12, in bond. No sales 
this week. At Bordeaux, last week, no sales were made. The no- 
minal quotation of bonne quatrieme was—French West India, 50f; 
Reunion, 52f 50c ; Mauritius, 53f. Nothing done this week. At Nantes 
last week, there.were no sales, and nominal prices remained unchanged. 
This week, a large sale of Mauritius at (it is said) 26s the ewt ; another 
at prices not stated. At Marseilles, last week, 800 casks Havana, 
34f ic. By auction, 893 sacks Egypt, damaged, 28f to 32f. This 
week, Brazil, 31f 25c, No. 10; Reunion, superior, 55f 50c; Egypt, 
81f 25e to 3if 50c, No. 12. 

InpiGo.—The sales at Havre, in tho week ending Friday, were 2 
chests Bengal, 48 serons Guatemala; prices firm. This week, Bengal 
prices not stated. At Bordeaux, last week, 26 chests Madras, 10 Bengal ; 
no change in prices. No sales this week. 

Hipes.—The sales at Havre, in the week ending Friday, were 229 
Monte Video dry ox, 118f the 50 kilogs; 3,687 Buenos Ayres dry cow, 
for delivery, 112f 50c to 113f; 2,075 La Plata salted ox, 59f 50c to 62f ; 
890 Rio Grande salted ox, 57f 50c; 1,000 Rio Jansiro salted ox, 55f ; 
cow, 48f; 2,300 Pernambuco drysalted, 77f and 77f 50c; 1,000 Bahia 
drysalted, 74f; 2,000 Ceara, 80f; 117 Hayti drysalted, 63f to 68f; 2,000 
Valparaiso salted, 55f; 133 Arica drysalted, 80f; 200 New Orleans 
salted, 47f; 500 Monte Video horse salted, 44f 50c ; 350 La Plata mule 
salted, 8f each. This week, Pernambuco drysalted, 68f to 78f; Lima 
dry, 89f; Arica dry, 69f to 88f; Gabon dry, 45f; Martinique salted, 
46f 25c to 60f 25c; Hayti dry and drysalted, 59f to 74f. By auction, 
Buenos Ayres horse salted, 43f 25c to 43f 50c; ditto light, 34f; Rio 
Grande ditto, 42f. 

Woo..—At Havre, in the week ending Friday, 370 bales Plata 
unwashed, lf 25c to 2f the kilog; 22 bales La Plata sheepskin, un- 
washed, 75c to 95c. Also some damaged La Plata, by auction. This 
week, Buenos Ayres, unwashed, 157f 50c and 175f the 100 kilogs; 
Entre Rios, unwashed, 160f; Monte Video, unwashed, 160f. 

Tattow.—At Havre, in the week ending Friday, 165 pipes 150 demi- 
pipes La Plata saladeros, 53f 50c to 54f the 50 kilogs; 175 pipes 200 
demi-pipes mataderos, 51f to 52f; 200 pipes 1,360 demi-pipes, for de- 
livery, 51f to 52f; 70 casks Rio Grande, disposable, 54f._ This week, La 
Plata, 51f 75c to 54f. At Paris, yesterday, the 100 kilogs, without 
octroi duty, averaged 110f 75c. 

Spmits.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
64f 50c the hectolitre. At Bordeaux, on Tuesday, 3-6 Languedoc, 86 
deg., 91f ; 3-6 beetroot, fine, first quality, 90 deg., 73: 


First eleven 
months of 
1865. 
francs. 
29334000 
29632000 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Lords of the Committee of Privy Council for Trade have received 
a copy of a despatch from Her Majesty’s Minister resident at Ham- 
| burg, enclosing copy of an ordinance of the King of Prussia, dated 
December 30, 1867, applying, from the date of its publication, the 
tariff and regulations of the Zollverein to the Duchy of Lauenburg. 
The dates from Adelaide, South Australia, are to November 28. 
Business in imported goods was dull. It was feared that the harvest 
would be below the average, red rust having appeared among the grow- 
ing wheat. Copper was quoted at 78/ per ton. Flour, 12/7 10s to 
13/ 10s per ton. Wheat had advanced to 5s 6d per bushel. Burra 
shares, 30/. The banks bought bills on London at 1 per cent. discount, 
, and sold draughts at 30 days’ sight at 1 per cent. premium. 


(Jan. 18, 1868. 


The Lords of the Committee of Privy Council for Trade have re- 
ceived, from the Secretary of State for Foreign Affairs, an Ordinance of 
the Hamburg Senate, renewing the present Customs’ duties for one 
year, and altering the regulations as to goods in transit. 


The total length of telegraph lines in the world is 178,086 miles, In 
1866, there were in Germany 28,347 miles of telegraphs; in Russia, 
ooo in France, 18,694; in Great Britain and Ireland, 16,297; in 

Turkey, 8,665 ; in Italy, 8,216; in Sweden, 3,507; in Belgium, 1,089 ; 
in Switzerland, 2,160; in Canada, 5,050; and in the United States, 
52,957. Besides these there are the two Atlantic cables, which measure 
4,369 English, or 3,775 nautical, miles. The total length of the other 
submarine cables is nearly 6,000 miles. 


The actual waste of seamen in the ceeet Navy in the financial year 
ending with March, 1867, was 4,077—viz., 1,936 from casualties (death, 
invaliding, desertion, discharges with disgrace, by purchase, or on pen- 
sion), and 2,141 by being paid off to the shore, or other canses. In the 
same year, there were 1,899 entries from the training ships for boys 
into sea-going ships, and 95. men were otherwise entered in the navy, 
men of the “pure seamen” class. The actual number rated in the 
year as ordinary seamen, of the pure seamen class, was 2,399. The 
average number of boys jin the training ships in the year was 2,811; in 
the last quarter of the year, 2,967. The actual number rated as o: 
seamen, pure seamen, was only 1,899 in the year 1864-65, and only 
1,470 in the year 1865-66; and the waste of seamen was as many as 
5,328 in the former of these two years, and 4,369 in the latter. 


The statistical returns of the trade of the port of Swansea for the year 
1867 show a largely decreased trade in every department, in consequence 
of the falling off in the importation of copper ores from foreign ports, 
The total number of vessels trading with the port for the past year was 
5,687, with an aggregate registered tonnage of 724,539 tons, and the 
shipping rates received amounted to 17,542/ 10s 34d, as against in 
the previous year of 1866 of 5,527 vessels, of 777,640 tons, and 
20,6341 15s 24d; thus, while there had been an increase of 160 vessels, 


there had been a decrease of 53,101 tons, and 3,002/ 4s 11d shipping 
rates. 


During the week ending Jan. 15, the imports of the precious metals 
were—Gold, 333,204/; silver, 185,8372 The exports were—Gold, 
355,852/; silver, 143, 3914 


Che HSankers’ Gazette 


BANK RETURNS AND MONEY MARKE!, _ 
BANK OF ENGLAND. 


(From the Gazerre ) 
Au Account pursuant to the Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 15th day of January, 1868. 
ISSUE DEPARTMENT. 


Z £ 
Notes issucdercccrrrsssssessessevees 36,003,735 | Government Debt . 13,015,100 
Other Securities ........++ 3,964,900 
Gold Coin and Bullion .......0. 21,003,735 

Silver Bullion .,...ccssssesseseeses ove 


36,003,735 


36,003,735 
——— G@ DEPARTMENT. 


Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners of Nationa) 
Debt,andDividendAccounts 3,224,627 
Other Deposits ...........0eee0s 23,000,437 
Seven-day and other Bills. 680,091 


N 
al Gold and Silver Coin. 


aia 
44,727,312 

FRANK MAY, Depaty Chief-Cashier. 
THE OLD FORM. “ i 

The above Bank accounts would, if made out in the old 


form, present the following: result :— 
Liabilities. £ 
Circulation (including Bank Securities «« 32,412,869 
post bills) Coin and Bullion ceccccccccssoes 22,086,213 
Public Deposits .... 
Private Deposits....... eovccceceee 


44,727,312 
Dated the 16th January, 1868. 


25,005,461 
3,224,627 

23,000,437 

+ ee 

51,230,525 54,499,082 

The balance of Assets above Liabilities being 3,268,557/, as stated in the above 

account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 

exhibit— 
Increase. Decrease. 
£ £ 

Circulation ...crcccrserseeseees pevescoeecccscesee 
Public Deposits.. 
Other Deposits 
Government Securitie: 
Other Securities 
Bullion 


126,470 xd 

eve 426,202 
416,170 
904081 


The following is the official return a the rae and bills 


cleared at the Bankers’ Clearing-house :— 


Week ending 
Jan. 15. 
£ £ 
7,508,000 rserecsreeee 9,673,000 
10,124,000 .. 9,791,000 
. 9,998,000 . 13,422,000 
11,105,000 . 10,009,000 
+ 12,221,000 
10,217,000 


“cagenane 


Week ending 
Jan. 8. 
Thursday ... 

Friday .. 


Saturday ‘ 
Monday 


Bankers’ Clearing -house, Jan. 16, 1868. 
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Jan. 18, 1868.) 


The Bank return issued this week shows a continued falling 
off in the discount business transacted. Considerable with- 
drawals of deposits, both on account of the Government and 

\\ of the public, have taken place. The increase in the stock of 
coin and bullion is 26,1431. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 




















t corresponding dates, 

“s the Seana week. 1858. 1865. | 1866. | 1867. 1868, 
——_—___—_—_ — a —_— 
Circulation, including  £ ae Cer oe eee 

post bills...) 20,911,410 | 21,223,848 | 21,841,009 | 23,809,872 | 25,005,461 
Public deposits ses} 2,813,738) 4,196,614} 3,270,495 | 4,467,001 | 3,224,627 
Other deposits | 18,386,698 | 14,658,015 | 14,385,209 | 21,064,710 | 22,000,437 
{ Government securities... 9,191,986 | 11,023,21: | 9,870,976 | 13,111,068 | 14,559,046 
| Other securities ......... 22,250,659 | 28,269,062 | 19,999 589 | 19,999,718 | 17,396,823 
Reserve of notes & coin} 8,338,790} 8,107,527 | 6,275,584 | 10,980,425 | 12,761,443 
Coin and bullion ........., 14,435,815 | 14,168,227 | 13,031,854 | 19,280,845 | 22,086,213 
{| Bank rate of discount...) 5 pc. Sipe 8pec 3} pe. 2pe 
| Price of Consols ......... | 954 89 87 903 93 
Average price of wheat; 483 8d 883 7a 46s 1d 61s 0d 693s 6d 
| Exchange onParis(shrt), 25 124 25 | 25 15 22) (25 12 17§25 10 20 (25 124 22} 
| = Amsterdam ditto... 11 14 15 | 11 14 16 /11 17 18$11 153 16$11 173 18} 
| —Hamburg(Smonths) 13 5$ 6} | 1873 7% [is 9 92 18 S$ 8% | 13 9§ 10 





| In 1858, Orsini and his confederates had made their atro- 
icious attempt on the life of the Emperor Napoleon. An 
| unfavourable impression had been produced by the prospect of 
‘fresh measures of repression in France, and by the opening 
of the foreign refugee question. At Hamburg, the rate of 
| discount was only 2 per cent. Here the disturbance in 
|the money market was subsiding rapidly, but the Bank of 
|England had not reduced their minimum below 5 per cent., 
although the bullion had again increased more than a 
million, and the reserve three-quarters of a million within 
the week. 

/ In 1865, General Beauregard was rapidly falling back 
' before the advancing~ forces of Sherman, who had laid 
jwaste the country through which he had passed. In 
London, the Italian State Domain Loan of 8,000,000/, at 
774, had been advertised. The money market was easy, and 
the bullion exports were limited to small sums sent to Egypt 
for cotton. 

In 1866, the military insurgents in Spain continued to 
\retreat towards the Portuguese frontier, pursued by the royal 
troops. In London, Messrs Fruhling and Goschen had issued 
|the prospectus of the Egyptian Railway Debenture Loan of 
|3,000,000/, to be issued at 92. In Hamburg, the rate of dis- 
count had been reduced from 6 to 5} per cent. 

In 1867, the prospectus of the Chilian Six per Cent. Loan, 
for 2,000,000/, to be issued at 84 per cent., had been pub- 
lished by Messrs 8. 8. Morgan and Co. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
3,863,9612; in 1865, a deficiency of 3,611,047/; in 1866, 
a deficiency of 5,614,390/; and in 1867, an excess of 
|1,064,9927. In 1868, there is an excess of 5,603,614. 
Discount anp Money Marxet.—The unusual abundance 
|0f money causes a degree of competition for bills that under 
any other circumstances than those now operating on public 
‘credit would inevitably tend to promote speculation. So 
completely, however, has the spirit of enterprise been pros- 
|trated under the influence of the overwhelming losses sus- 
{tained by the general public, that no disposition is evinced to 
| Profit by the plethora of unemployed capital. Credit remains 
constrained within narrowly watched limits, and lenders are 
cautious as to the nature of the security offered. Money has 
been done at 1 per cent; the best bills have been taken at 
1 and 1 per cent. ; and six months’ paper is negotiable at 
1} per cent. Ordinary mercantile acceptances of good cha- 
tacter, and representing bona-fide transactions, are almost as 
readily taken as bankers’ bills, the scarcity of both rendering 
the task of discrimination as to their character easy. 

The reports of many of the banking and other companies 
have been issued during the week, and it has been remarked, 
that while two of the financial companies appear to have 
achieved much success on extremely conservative principles as 
to the employment of their funds, an oppositely lax practice 











| 


LE 


in the case of some of the banking institutions has been 
accepted. The events of the crisis have, to all appearance, 
left few traces in the former instance, while in at least one 
or two of the latter, they are still evident. It may be that the 
superior aptitude of the management of the financial companies 
has enabled them to rapidly change the course in which they had 
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been directed. In this respect, their balance-sheets contrast 
favourably with those presented by some of the banking asso- 
ciations, whose operations, partaking too much of the nature 
of financial operations, have given just cause for dissatisfac- 
tion to their shareholders. In the case of the financial com- 
panies there is proof that, even in adverse times, business is 
to be found to afford a sufficient remunerative dividend ; and 
it is satisfactory to observe that in addition to the payment of 
a dividend they have found it possible, at the present time, to 
encourage the growth of a reserve fund. 

The current quotations for mercantile paper having various 
periods to run, are as follows :— 
















There is no increase in the demand for money in the Stock 
Exchange, where, it barely commands from 1} to 1 per cent. 
on Government Securities. 

The rates for money abroad have not varied during the 
week, 

The discount quotations current on the bourses of the chief 
continental cities are as follows :-— 


Bank Rate, Open Market. 
Per cent. Per cent. 
OR oe et oo Oh idacsies 2 24 
WEMIER |. dgecdsccdilncbibesoves @-~ | pblirctscice 
BARTER iscocceecieccradeoenees hi: cap ncequnen’ 23 
—  cecssccccegsbocccscosocs 4} Adves ......0e000 ose 
PUMMNONS. «ccccrccoseesescoes Wr | ccvesstanah 13 2 
Amsterdara..........seccecee Ge. “ckétsenteses 3 
TEIN dgcineenadabeseudaameciin D . tcotnemoens 
7. neediaeinieheertennennes 7 advVances,......ceee« ane 
DORUNTED baseiintccrnicecsescn an eontnacnnats 233 
Or. ehepapcieounendcences SB BBVED  cccccccoscse des 
BOE ic cihsinas<ctanandinted | Spe ee ee oni 
Hamburg  ...scccoscecseeee ° coe. eecccecees 2} 
St Petersburg........0..00+. Tobie esaseas 89 


The Bank of France return shows a state of affairs similar 
to that experienced here, the discounts continuing to fall off. 
The following are the changes since last week :— 


INCREASE. £ 
Tiel MORES | cei ccccccdcapcescdsasedanqnstepadecen 925,000 
ROE cctuicnweaic>sotutpoceeeestaeniasside 680,000 
DicrEAsE. 
Bills discounted not yet due ...........0006 1,026,660 
Carrent accounts.....cccccoccerccccccccesecece 613,330 
Treasury balance..........ccccsecssessseee 170,000 


Eneiish Government Stocks.—The improvement to be 
remarked in the price of New 3 per Cents. and Reduced is. 
evidence that the public, attracted by the next coming divi- 
dend, are steadily making investments in Government secu- 
rities. Consols have also advanced. The various rumours 
in circulation a short time ago have been forgotten ; and as 
European politics have not presented any new feature, there 
is more disposition to look hopefully to the future. The 
Fenian alarm has to some extent subsided, aud though 
anxiety is expressed lest an outbreak should take place in 
Ireland, the absence of any immediate apparent danger goes 
far to account for the improved state of public feeling in this 


insufficient for the employment of the very large amount of 
money in the market, it is in many. quarters thought that 
further purchases of Government stocks. must take place. 
Consols close 92$ to 92% for money and for the account. 
New 3 per Cents. and Reduced, 93 to 934 ; and India 5 per 
Cents., 111} to 1113. 

Exchequer bills for March and June are quoted at 22s 
to 26s prem. ; and India bonds, 35s to 40s prem. 

Forzien Stocxs.—The lately depressed condition of the 
markets has been followed by an advance in many of the 
leading securities. Spanish stocks are rather firmer; but, 
although the transactions are very large, the dissatisfaction 
expressed on the subject of the Passive stock, and the mea- 
sures of the Government thereon militates against a large 
increase in the area of investments. Italian stock has at 
length shown signs of improvement. No disturbance has 
lately taken place in Florence, and it is expected that the 
ministry formed by General Menabrea will be enabled to 
command a sufficient majority in the Chamber, to ensure the 
passing of somej necessary measures to partly restore the 


EEE 


sees esheets 








country. The few temporary investments now offered being | 





BO £0 GO GayB...ccccsccccesccccccccesscascecescosocs it $ per cent, 

B MRO... scrccceccrseccscaceseseesanse cooqesencee 15 j per cent. 

4 to 6 months—Bank bills .........cccceeseeeee 1g 2 per cent. 

4 to 6 months—Trade bills  ...........s000000 2 } per cent. 

The allowance for deposits at the joint stock banks and | 
discount houses is as follows :— 

Joint Stock Banks ......ccccccccscsessscoceeeees 1 per cent. 

Discount houses at call ...... 1 per cent. 

Do. with seven days’ notice 1} per cent. 

Dos SUTRA GAR acc cicccaceseseccodaneooenevenioe 13 per cent. 


| 
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credit of the country abroad. Portuguese stocks are firm, 
and the results of the issue of the recent loan have given 
fresh confidence to those interested in the welfare of Portugal. 
The conduct and assurances of the Government in respect of 
the South-Eastern of Portugal Railway Company have, so far, 
given great satisfaction here. The changes now going on are, 
however, scanned with considerable anxiety ; and people are im- 
patient to see the fulfilment of engagements which will tend, 
in a most material degree, to consolidate the general dispo- 
sition to put faith in Portuguese statesmen, and to increase 
the estimation of the credit of Portugal in this country. 
Egyptian stocks have very generally advanced. Russian 
securities are firm, and rather scarce in the market. Turkish 
stocks are dull. 


The closing prices of stocks dealt in to-day are sub- 
joined :— 

Brazilian, 4} per Cents., 1858, 684; ditto 5 per Cents., 1865, 
75$ to 764. Chilian 6 per Cents., 1867, 854 to 86}; ditto 
7 per Cents., 1866, 904 to 914. Danubian 8 per Cents., 1867, 
60 to 62 ex div. Egyptian 7 per Cents., 2nd issue, 500/ 
bonds, 89 to 90; ditto 100/ bonds, 89 to 91; ditto 7 per 
Cents., 1864, 894 to 904; ditto 1007 bonds, 904 to 914; 
ditto Government Railway Debentures, 91 to 92. Italian 5 
per Cents., 1865, 69 to71 ex draw. Peruvian 5 per Cents., 
1865, 704 to 714 ex div. ; ditto 44 per Cents., 1862, 89 to 
91 exdiv. Portuguese 3 per Cents., 1853, 38 to 384; ditto 
scrip, 10/ paid, 14 to 12 prem. Russian 5 per Cents., 1822, 
864 to 874; ditto 44 per Cents., 1850, 834 to 844 ex div. ; 
ditto 3 per Cents., 1859, 51 to 52; ditto 5 per Cents., 1862, 
854 to 864; ditto Anglo-Dutch, 884 to 894. Spanish 3 per 
Cents., 36 to 364. Turkish 6 per Cents., 1854, 81 to 83; 
ditto 6 per Cents., 1862, 57 to 58 ex div. ; ditto 5 per Cents., 


a 30§ to 308 ex div. Italian 5 per Cents., 1861, 424 


The closing price of French 3 per Cent. Rentes is 68f 774c 
for the account. fs 


Bubjoined is a list of ine highest and lowest prices of 
Ooneols every day, and the closing quotations of the principal 


English and foreign stocks on last Friday and this day :— 
CONSOLS. 


Exchequer Bills 
22s 278 pm 
22s 272 pm 
228 27s pm 


22s 278 pm 
Closing prices 


8 percent. consols, account ... 
= ~ money ... 
New 38 per cents. 
8 per cent. reduced... 925 
Exchequer ‘bills 253 27s pm 
— - 25s 27s pm 
240 42 


5 per cents. 
Datch 2 per cents ... 
— 4 per cents 

Egyptian 7 per cents, 1862 ... 

a — 1864 .. 
Mexican 3 per cents ... 
Granada 2 per cents.. 
Peruvian 


Portuguese, 1865. 
Russian 5 per cents, 1822 .. 
_ _ 1862 .. 
Sardinian 5 per cents .... 
Spanish 8 per cents. 
— 8 per cent deferred ... 
— New Spanish 3 pret. ... 
6 per cents, = 


Encuish Ramway Srocks.—The accounts open result 
mostly from speculative operations for the fall. As the books 
of very many of the companies had been closed for the meet- 
ings now taking place, the settling on the 15th was distin- 
guished by a very general rate of backwardation for the loan 
of stock. The failure of a dealer, with a large unclosed 
account, also occasioned a scarcity in the supply. Mostly, 


the quotations have improved, and the tendency is for the 
moment upwards, 


Subjoined is the nsual list of the closing prices of the prine 
cipal railway shares on last Friday and this day :— 
RAILWAYS. 
i 
Bristol 
Caledonia wecnescsvicrzece Tat 
Great Eastern .....,000000 


Closing price 


seeeeeee i 


-———____ 
ee 
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Closing prices 
this day. 
- 1067 


Great Western......0+ sorerrcese 4 
Lancashire and Yorkshire. 
London, Brighton, aad 8.Coast 
London, Chatham, and Dover 
Lendon and North-Western... 
London and South-Western... 7! 


North Staffordshire..... 
Oxford, West Midland 


British Possessions. 


East Indian guar 5 per cent... 

Grand Trunk of Canada 

Great Indian Peninsula 

Great Western of Can 

Madras guar 5 per cent 

Scinde guar 5 per cent ... 

— Delhi shares guar 5 p 

ForEIGN SHARES 

Bahia and San Francisco 

Dutch Khenish 

Eastern ot France . 

Greac Luxembourg. 

Northern of France 

Paris, Lyons, & Mediterranear. 

Paris and Orleans 

Sambre and Meuse,...........00 6 

8. Austrian & Lomb.-Venetian 

Recife and San Francieco...... 9 10 

Western & N-Watrn of France 

Indian and colonial securities continue to improve. 

Foreign railway shares are mostly dull, though the shares 
of the Lombardo-Venetian Railway Company have rallied 
slightly after the late decline. 

American securities have declined, on the recently received 
news from America. 

Bank shares have declined, owing to the disappointment 
felt on the reports of the Union and the Joint Stock Banks, 
The market has been the scene of some efforts to raise the 
quotations of shares by fictitious bids. The plan adopted has 
been to bid high prices towards the close of the day for a 
considerable number of shares. As the dealers are not in pos- 
session of the numbers of the shares to be sold, they are unable 
to supply the inquiry made, and hence Mr Leeman’s bill 
becomes a useful instrument in the hands of people disposed 
to throw dust in the eyes of shareholders. 

MisceLLangous SHarEs.—The markets have been firmer 
during the past week. The publication of the report of the 
balance sheets of the International Financial Society and the 
General Oredit and Discount Company respectively, have con- 
tributed to the greater strength exhibited in quotations. An 
available balance of 45,1161 4s 9d is declared by the Inter- 
national Financial Society, and after the payment of interest 
and 5 per cent. on the shares, 761/ 12s 6d is carried to re 
serve, and 6,854/ 12s 3d to new account. In an exceptionally 
explicit balance sheet, the General Oredit and Discount Com- 
pany give the details of their investments. Their liabilities 
to other than shareholders are confined to 763,097/ 1s 4d on 
deposit and loan account, while the investments readily 
realisable amount to nearly 2,000,000. The shares of the 
Italian Land Company have improved, the accounts received 
of the sales of estates in which they are interested being un- 
derstood to warrant the expectation of large profits to the 
association. Hudson’s Bay Company shares continue firm, but 
without any important advance in price, 


Buiuion.—-35,000/ in sovereigns have been withdrawn 
from the Bank for Alexandria. Annexed is the report from 
Messrs Pixley, Abell, and Langley, on the transactions in 
bullion during the week :— 

Gold.—The arrivals during the week have again been numerous. 
They comprise—45,000/, per City of Antwerp, from New York ; 180,500/, 
per Hermann, from New York; 60,000/, per Chicago, from New York ; 
236,500/, per City of London, from New York ; 66,400/, per Seine, for 
Brazils ; 45,000/, per Liberator, from Sydney; 13,000/, per Strathdon, 
from Sydney; 11,3407, per Atrato, from West Indies—total, 657,7401. 
Of the above total, about 34,000/ consisted of sovereigns, and these have 
been sent into the Bank. The balance, together with 57,000/ with- 
drawn from that establishment, has been taken for the Continent; and, 
as the demand still continues, all immediate arrivals will also be sent 
away. 

Silver—The Hermann brought about 50,000/ Doré silver from New 
York, and the Atrato about 80,000/ from the West Indies; these 
amounts have been sold at the rates previously current, viz. 60$d per 
oz standard for Doré, and 16%d per oz standard for fine bars. The 
demand is only for the Continent, shipments to the East having entirely 
ceased. 

Mexican Dollars.—The France brought 120,000/ to St Nazaire from 
Vera Cruz, of which 80,0002 is on English account ; these will probably 
be sold at the former rate of 583d per oz, and only for refining put 
poses, there being no demand for China. 
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Exchange on India for drafts by the banks at 60 days sight is un- 
changed, and may be quoted 1s 10}d for Bombay, Calcutta, and Madras. 
The council drafts sold yesterday show a diminished demand, The 
minimum was lowered to 1s 10}d, at which 157,000/ was allotted on 
Calcutta, 4,000/ on Madras, on Bombay nil. 

India Government Loan Notes are unchanged. The quotations are — 
108 to 108} for 5$ per Cents. ; 103 to 1034 for 5 per Cents.; and 87 to 
87} for 4 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 778 9d per oz std; ditto, 
fine, 778 9d per oz std; ditto, refinable, 78s per oz std; Spanish 
doubloons, 76s to 77s per oz, last price; South American doubloons, 
73s 9d per oz, last price; United States gold coin, 76s 3d 

r oz, last price. Silver—Bar Silver, 5s ( per oz std, flat; 
ditto, containing 5 grains gold, 5s Ofd per oz std, last price; fine cake 
silver, 58 53d per oz, last price; Mexican dollars, 4s 103d per oz. 
Quicksilver, 6 17s per bottle; discount, 3 per cent. 

ExcHANGEs.—Rates are steady. Rather more business was 
done. 

The biddings for bills on India took place at the Bank of 
England on Wednesday. The amounts allotted were :—To 
Calcutta, 157,0007; and to Madras, 4,000/. The minimum 
price was fixed at 1s 10d, at and above which price all 
tenders received in full. 

At the meeting of the shareholders, convened for Tuesday, 
the 2lst inst., a dividend at the rate of 7 per cent. per 
annum will be proposed upon the paid-up capital for the half 
year. : : ; 

Messrs Job Richards and Oo., in the iron trade, Smethwick, 
are stated to have suspended payment, with liabilities for 
about 15,0002. 

The failure of Mr H. Bennett, ironmaster, of Wombridge, 
near Wellington, is referred to in advices from Wolverhampton. 

The Manchester Examiner refers to the failure of Messrs 
H. L. Routh and Oo., of Montreal; to that of Messrs Brown 
and Gillespie, of Hamilton, Canada, West; and to that of 
Mr D. C. Hopkins, of Cincinnati, U.S, 











COURSE OF THE EXCHANGES. 























Tuesday. Friday. 
Time. |Prices negotiated||Prices negotiated 
on ‘Change. en ‘Change. 
Ametcrdam a) short. | 12 18| 1119 4 11 174] 12 183 
Ditto = see oe ooo 3 ms. 12 0}) 12 OFF 12 0 12 
Retterdam ... we ae - 12 vd} 12 OF] 12 Of] 12 O% 
ED co ett wee _ 25 324] 2% 374]) 25 $24] 25 374 
Brusse’s 10 = soe we - 25 324) 25 374) 25 82j| 25 374 
Hambarg .2 ws ae - 43 9} 13 93) 12 13 10 
Paris a short. | 25 124) 25 2257) 25 124) 25 223 
Ditto... ove * 3 ms. 25 30 35 25 30 25 35 
Marseilles ... oes e - 25 30 | 26 37 25 30 | 25 35 
Frankfort on the Main ... _- 1203 1203 
ar) eco = 32 274| 12 32}) 12 274) 12 35 
Trleste = ace ne oss - 12 30/| 12357 12 80| 12 35 
Petersburg... 0 ove - 31, 32 32 32: 
Berlin ooo eee an 6 264) 6 27 6 264 | 6 27 
Madrid = cette te - 48 48; 484 483 
| Cadiz oot ate - 48 483 483 482 
| _— er ee) _- 29 30 | 2940 | 2925 | 29 30 
ove ove ove - 29 30 | 29 40 29 25; 29 30 
Genoa ove oe eee - 29 30 | 29 40 29 25 | 29 30 
oa eee ove eve - 29 30 | 29 40 29 25 29 30 
Oe tks wwe _ 29 30} 2940} 2925) 29 30 
Messina ce cee te - 29 30| 2940} 2925) 29 30 
Usbon 9 cette _ 513 614 5lz 514 
= oe eee eee - 514 514 514 $14 
Janeiro ove ove - eve eee oe eee 
New York ... oe oes - eee ove ove eee 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates otf Excnange 
Dates. on London. 
BALiS....ccccecccese JAD. 17 scone 25 15 coves 8 days’ sight 
- = 17 ceccee 25 324 «ue 8 months’ date 
ADLWESD eevcoseee = 17 senses 25 15 174 esse 8 days’ sight 
Amsterdam... — 17 sess 1l 924 3 eccore | 8 oe 
— = 17 scosee 1l 87$ see 2 months’ date 
Hamburg....ccooe = 17 sesose 13 8 soos 8 days’ sight 
- — 17 cmoee 137 ws... 8 months’ date 
St Petersburg... == 17 .cocos 33 eccce | 8 - 
| ISDON.corccccccce —= 16 socece 53 ewese 80 day’ sight 
Gibraltar... —= 12 seco 49% % esse 8 months’ date 
Now York ..... — 14 scsoer 109% covers 60 days’ sight 
PAMBICA .cocoreee DOC. 27 sooves 2i per cent. ssceee BO _ 
_ — 27 sevcee 1g per cent. sovrse 80 me 
- — 27 reeves 1 per cent. sevose 90 - 
OO eae poe 13} 3 per cent sesves 60 a 
Rio de Janeiro — 24 ses 20 3 eS = 
Sees 214% dag iw 
Pernambuco ... — 31 sesso 204 avers 60 _ 
Buenos Ayres... — 12 cesses 49 severe 60 _ 
Bingapore .isooe — 18 sovces 4s 4}d 6 months’ sight 
PUA <ccccccceses =. 16 secede 1; 4 per cent 6 _ 
Bombay ...ccocoe JAD. 7 seoces ls lld 6 ox 
Caleutte ..ecocee — 6 seoem ls 11,¢ 6 _ 
Hong Kong...... Dec. 15 «se. 4s 4a 6 ~— 
Mauritius... — 14 cos par ¢ pm sosvee 90 days’ sight 
Bydney scecessee = LL scones 11§ percent. s.. 380 = 
alparalso s0, —= 3 cerees 454 6 ietine 2 = 





i COMPARAT: VE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 17}¢ per 1/ sterling. On comparing these 
Fates with the English Mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is about the same price in London and Paris. 

_ The course of exchauge at New York on London for bills at 60 days’ 
tight was, on the 13th inst., 1093 per cent. At this rate, there is 
Ro profit on the importation of gold from the United States. 





8 ¥ Cent. Consois...... cesses 

. for account Feb. 6  .++.+-\924 
3 per Cent. Reduced .....ceses 
New 3 per Cent. 
New 34 per Cent. Jan, 1894... 
New 2} per Cent. Jan. 1894... 
New 5 per Cent, Jan. 1878 .., 
Annuities, Jan. 1880 ........0000 
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PRICES OF ENGLISH STOCKS. 








Do, April 1885 .......s00sesse-e 
Do. (Red Sea Tel.) Aug. 1908 
Exchequer Bills, 1,000/ 2 pr ct! 
Ditte 50? 
Ditto 1007 and 2002 


Bank Stock, 4} pret last hf-yr|240 42 


Do, for account Feb. 6 ....+« 
Indian Government Securities, 
India Stock, 10} p ¢ April 1874 

Do, for account Feb. 6 ...... 


Do. 5 per Cent. July 1880 .,,|111¢ 
Do 4 per Cent. Oct. 1888 ..,|1004 


Do, do, Certificates.......00+0- 
Do, Enfaced Paper4 pr Cent, 


Do, do, 5 pr Cent. Jan, 1872)103 
Do. do. 5§ prCent. May 1879\108¢ 


Do. 
Do, 





Argentine Republic 6 per cent 


Austrian Bonds 1859... 
Brazilian 5 per cent ... 
Do, 44 per cent 1852 
Do. 44 per cent 1858 

Do. 4§ per cent 1869 ove 

Do. 44 per cent 1863 0 

Do. 5 per cent 1865 
Buenos Ayres 6 per cent 


nee 


Do. 2 per cent (Deferred 3 per cent) 


Chilian 6 per cent 
Do. 3 per cent 
Do, 44 per cent 
Do. 6 percent.B ... 
Do. 6 per cent. 1867... ose 
Do. 7 per cent. 1866... 

Colombian 6 per cent... 

Danish 3 per cent 1825 eee 
Do 4 per cent 1850 and 1861 
Do, 4 per cent 1863 
Do. 5 per cent 1864... 


Centos 


Do, 1867 8 per 


Equador New Consolidated 1 per cen’ 


ptian 7 cent ... 
Second Issue .. 
Do, 500 Bonds 
Do, 100] Bonds wwe 
Do, 1864,7 per cent... 
Do, 5003 Bonds 
Do. 1003 Bonds —s ase ane 
Do. Government Railway De 


Areek 5 pc 1824-25, ex Coup. orig, attachd. 


Honduras Gev. Railway Loan, 

italian 5 per cent 1865 oe 

Mexican 3 percent .. =. 
Do. 1864 


eee eee 


Moorish (Imperial, 5 per cent 
New Grenada «. 
3 per cent ditto 
Do. Deferred... 


eee eee 


PeruvianS per cent 1805 a. 
Do. 44 percent — a. ove 
Do. 44 per cent (Uribarren) 

Do. 3 per cent 
Do. 44 per cent 1862 


Do. 3 per cent. 1867, 10/ paid 
Do. 44 per cent 1850 aoe 
Do. 44 per cent 1860 

Do. 3 per cent 1859... 
Do. 5 per cent 1862... 


eee 
oo 


Do. 5 pe - 
Do. — 
Sardinian 5 per cent... 
Spanish 3perceat .. 
Do. 3 per cent Deferred ... 
Do. Passive w. ws = 
Swedish 44 per cent 1864... 
Turkish 6 per cent. 1854 
Do. 6 per cent 1358... 
Do. do. 100/ Bonds ... 
De. 6 per cent 1862... 
Do. 1003 Bonds ase 
Do. 6 per cent 1863... 
Do. 5 per cent 1865... 
Do 6 per cent 1862... ase 
Do. 4 per cent Guaranteed 
Venezueia 3 per cent... 
Do. 6 per cent 1862... 
Do. 6 per cent 1864.., 
Do. 14 per cent 


Do. 4 per cout Certincates.., 


Itauan = per cwuit. 1901, Ex 25 francs... 


Do, 5 per cc it Governmnt Deben. 
Do. 5 per cent Governmnt Deben. 1869-72) 
Do. 5 per cent Governmnt Deben. 1878-77 
Danubian Principalities, 7 per cent. 


Do. 5 per cent (Maremmana Railway) 
Do. 6 per cent. Anglo-French 
Montevidean Eurepean 6 per cent... 


Do, Land Warrants (He>tares 


Portuguese 3 pc 1863 56, 57, 59, 60, 62, & 63 ag 
' 


Russian 5 per cent in & Sterling ... 


1866, 100/ Bonds .. 


Do. Com. Cert. of Coup, not funded 


Di-idends on the above payav'e in Lon loa 
A-trian 5 per cent. Ex. 10 florins 
Belgian 2§ per cent. Ex. 25 traucs.., 
lio, 44 per cent, &x. 25 trancs 
Dacn 2g percent. bx. Gul. aoe] 





PRICE 








69 
CURRENT. 





Sat. Mon. | Tuee.| Wed. | Thur. Fe. 
1923 2 jong 92$ 4 jo2g 3 org 925 3 
925 924 924 9 j 2 | 
923 z jog 2 loess of ; (934 i 
28 lo § l928: (932 [93g 
wo |. ow. SP eeceeenee le omg | 
al we | «((19R fea > et | 





eos s 22sp 265 28sp 238 p ‘8 2388p 22s p 
eee soe eee ° oo 228 Pp \ 
«s» (278 p see os [228 p 
fe pa ee we 24h 
h we (21615 21517 | 2. lous 
€ 4 (tung g janvd aa fants gaa ys ag 
100 & 100g [100 # 100g } {Loos F 
a sa a x. (96872 [87 5 
103 1035 {103 Ee og 
ke nea 1 10 
ce a te esi ea Pee 
ee te ei tom 
eos os (358 p eee * | * 





one 


ca 


eee 


vee eee 


tures 7 pc/90¢ 4 
151 paid ... 











ooo eee! 


84i Lis do... 





B41 158 do. 


oo B64 X 
oon Bd xd 





9h 


wo lS2h 


ym 
| 


one] eee 





one oe eee 





soo veel 8S] 5 1858 3 

Do. 5 pe Anglo-Dutch 1864, 1007 Bonds...) ... 

Do - ese eve [Shh 

SSz 77188) § [88h 3 
84 3 


693 [63 9 |69 
136g xa'8eg xd) 








93° 904/90 
123 


ss Pe 
a tset 


Ks . 
3 


oon 


oe 
ane 
aoe oo 
eee 


ee 


1. eee oo soo [658 “ae one 
564 xd)563 xd)57 xd |57§ xdi57g xd/57g xd 
+0, 58$ XG\58$ x0]583 — xdi59 xd \50§ xd 


30} xd/30} xd\30§ xd),09 xa|goz xd 


7% yr i432 a x4/48§ xa 
Ta ered ay Esky Fw: 
ons owe jL74 oe ose 
cine = a 


~. }83 xd |52§ xa)ss xd 
woe §=[538 5 ooo 
xdhi2g xal424 mains xd 


my laaj 
42 xd ape 
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Ro. of |Dividend: Price: 
sbares, |verannum Fawes. Sheree Paia derenerc 
—_e— OOO —w ee, ——— —_—<— _—__s- _——__—_ 
2 £ea 
40000 evo Agrs, Lin ited (A) woe ees] «6-10 | 10 OO | 108 213 
$0000 a8 Ditto By... ee Tee 
10000 |5/ per cent) Albion ooo ove oe ° 50 15 0 0/911 
40000 |S! per cent] Alliance Limited... ++ 100 2 0 0) 13 
100000 /9i per cent} Anglo-Austrian ... se ove 20 6 0 0/89 - 
£0000 ove Anglo-F gyptian Limited | 50 | 20 0 0 | 163 17% 
16000 |5 per cent] Anglo-Italien Limited ... ee} 20 10 0 0/56 
30000 12) preen"| Australasia ~~] 40 [40 OF 0] CIGD 
12560 per cent] Bank of British Columbia oof 998 20 0 0/1012 
aa r cent Ditto New issued at 27 pm ... bo Zz : i 
0000 (10/ prcem| Bank of Egyp' .. oe on 373 
Bank of Otago Limited .. ° 20 10 © 0 | 43 54 
10? pr cent] Bank of Victoria, Australia ...| 50 25 0 a 
171 pr cent| Bank of New Zealand ... +; 10 10 0 0) 17 18 
per cent) British North America ... e- 50 50 0 © | 483 
52 per cent| Chartered Bank, India, Aur- F 
trslia, and Chinas... eos 20 20 © O| 175 18 
82 per cent] Chartered Mercantile of Indi 
London, and China ... eos 25 23 00 27 9 
107 prcent] City.. mow owes] 20: | 10 0] 1G 
121 preent] Colonial ... se. sxe, oer] 100 25 0 0 | 867 
per cent] Consolidated Bank Limited —... 10 40 060) 4 
72 per cent] Delhi and London Bank, Limited) 50 25 0 0] we 
1 per cent] East London Limited... ove 50 600/23 
4 yer cent| Eastern Exchange, Limited ...| 20 ee ae ee 
i per cent] English and American, Limited. 30 10 0 @|)68 
per cent| English Bank of Rio de Janeiro,I 20 10 0 o0| 74 8 
ii per cevt| Roglish, Scc*tish, & Australian 
hated ls wt] OO | 88 O 8] 173 10) 
English and Swedish Limited... 50 25 0 0} seo 
12 per cent] Hong Keng & Shanghai BankCor| 28% | 28 26] .. 
12 percent] DittoNew GO sw. | 28% 512 6 | 536 
per cent) Imperial, Limited... ove «| 100 20 0 0/17 18 
8! per cent] Imperial Ottoman... ove o 20 10 0 0} 8 
10 percent} Ionian pan ove ese oo 25 2 0 0) 245 
10 percent; Ditto New os 6 owe 25 5 0 0) 834 
2 percent] Land Mortgage Bank of IndiaLir 20 400/132 
per cent] Do 5p c Deben. 1864, for20 yrr} 100 100 © 0} 804 
74i pr cent; London Bank of Mexico & South 
America, Limited... a 50 20 0 0/1012 
Lonéon and Brazilian Limited.. | 100 45 0 0/1618 
eo ia a on 710 0) 233 
10 per cent| London and River Plate, Limited} 100 40 0 @/ 413 
10 percent] Ditto New, issued at 14pm ...) 25 10 0 0/103 
per cent| London Chrid Bak of Austra)| 20 | 20 0 0 | 233 3 
22 pr cent] Lordon andCounty .. ° 50 20 0 0 | 52% 
<2 pr cent] Ditto New ee, ae oa 8 0 0; ... 
16§ pr cent} London Joint Stock... | 50 [15 @ 0} B38 
ov DittoNew oo ove ws] 50 | 25 0 GO] we 
4 per cent) London and South African 4 20 20 0 0} & % 
per cent| London and South Western Lim.| 100 20 0 0} 1618 
2 per cent} London and Venezuela Limited.) 50 | 1210 © | 2} 5: 
ei pr cent} London and Westminster . | 100 20 0 0} 71z 2 
Do scrip, iss. at 102pm,none pd| 100 10 0 0} 393 4 
6t per cent] Merchant Bank Limited... ...) 100 | 25 0 0) 14g g 
Mercentile and Exchange Limtd| 50 | 1210 © | 3} 5} 
5t per ccnt| Metropolitan Limited ... | 10 | 10 0 0} 63 73 
i per cent| Midland Bank Limited ... ...| 100 | 20 0 0} 19 20 
12¢ preent} National of Australasia... — «.. 5 6-06} ww 
61 per ceni| National of Liverpool Limited ..| 100 | 15 © 0 | 10 12 
24 pr cen'| NationalProvincialo' England | 100 | 42 0 0/ ... 
ed preent| Ditto... o- oe = ow{ 20 | 13 OO] 39 
13168 8dpc} National . ae ee ee ee Oa ag 
20 per cent) New Sout) Wales os at & 2 0 0/1457 
percent] North Western .. 0 o| 20 720 0] ... 
121 pr cent| Oriental Benk Corzoratio:  ..| 25 | 2 © 0] 42 
72 per cent] Provincial Bsnking Corpor. Lim.) 50 | 10 0 0 | ¢ 3} 
20i prcent| ProvincialofIreland .. ..| 10@ | 28 © 0) 87 ¥ 
i pr cent Ditto New ss ie ian "a 10 0 07; .. 
8 per cent) South Australia .. e aa a 0 6/279 
42 per cent) Standard Bank of British South 
Africa Limited . «| 100 | 25 0 0 | 1092 
4i percent; Ditio New ie ae 10 0 O|24 
17 pr cent) Union of Atstrahy © «| _28 25 © 0 | 484 9} 
| Union of Ireland Limited eee 100 22 0 0 | 162 
| pr cent) Union of London .. es | & 15 0 0 | 3893 
\ 
COLONIAL GOVERNMENT SECURITIES, 
}-—— aoe egacincnesspcacce-aotebementeaneatiornaonete 
j | 
| amcunt|Div. per | 
| of Loan.|Hf-year. Name. | Paid.| Price, 
a4 |g 
i es |8 pret.|Canada Governmt 6 per cent. Jan. & July, 1877-84) 190 O85 
eo (8 pret Do. 6 per cent. Feb, and Aug...) 100 101 
en (8 prct. Do. 6 per cent. March and Sept. 1190 | 101 
2214808 5} pr ct. Do. 5 per cent. Jan. and July... | 100 86 
SESS08|24 pr ct. Do. 5 per cent. Inscribed Stock .| 100 86 
20C00 |8 pr ct. \Cape of Gocd Hepe, & per cent. Dec. 1873 ...001..+..- | 100 103 
oo. |8 pret.| Do. 0. Apr&Oct.1890-1900' 100 | 107 
oe [8 pr ct) De. do. do 1880-90; 100 | lus 
eo (3 pret Do. do. Jan. & July, 1890-1, 100 | 16 
240C0|24 pr ct. Do. 6 pr ct. 15 April & 15 Uct. 190, 100 97 
1(OLOC/3 pr ct \Ceylon November, 1878, 6 per cent... .| 100 110 
SEE90C|8 pr ct. Lo. , a ar .| 100 MS 
WLLEC()3 pr ct. Do. ISE2 EUER, OL aececcecrsreeerereee-| 100 li 
1@OUVUL|2) ,» cr |Madras Irrigation and Canal, guaranteed 5 per cent 100 lvl 
2000005 pr Ct.|Mauiitius, 6 per cent, 187%, Jan, and JULY ccsereesenes 100 102 
4 20u0L/8 pret. Do. 1873, do. seveeveceees] 100 | 104 
20U00 |8 pr cr. bo. 1t8z, May 15 and Nov. 15 7 
SOOL0C)|3 pr ct. Lo. 1895, Feb. and Aug. ..... 10e 
5600/3 pr ct.|Natel Government 6 per cent. April and Oct ee 105 
OC L|S = pr ct, De. 6 per cent. May and NOv.....0.00| 100 104 
Fe6G./3 4p? A [how Brum wick Gevenma, » per cent. dan, & Joly 100 luv 
V1Z5SO6\2$ 52 ct. [Dew Bovth Wales Gov. d per cept. 1871-6, JandéJuly| 100 ged 
| SE7LSU | 2g 2 4. 0. ac. 5 pr cent., 1sd-¥o,Jandduly) 100 | 95,5 
sOUUAt Jo pT ws. |Dew Zealand, 6 per cent... --| 100 | 106 
j MOUs pret.) Lo. d per cent... | 100 973 
CLOWO)S pT et) Lo 6 yer cant. 199), Mare Se,t. ...) 100 | 2084 
BUCS prea, bo. 6 per cent. lev], June and VEC. ...0..) LW | 1064 
VLU spp: .) Nove eectie Govenpivenm, © per cent, Dterimg 1876... | 100 100 
ISHUQWt |S Pp cr | uecmelera Govemment 6 pc. 1884-2, dan. & July | 100 loz 
W174 |8 pr a. Do. do. sdb], van. ad dary] 100 Le2j 
7616.0 1|® +} © |S. Avesaesian Gov. 6 percent 186d-by, Jan. and July | 100 ose 
“4s Pow lie do =: ed: end upwards, dancduly| 100 | 108 
1024 U|8 pr ct.) Tasmanian, 6 per cent , 1865, dam. and July ......0+. 100 102 
BRIO }o pd a. |e meet Gedeuy ELE per cent. dan. ind duly...) 10, eee 
bdbutt)s pre Jovl, 6 per cent. Jan & July} 100 | 31C3 
FW0WA|S pr et bo. yi 





INSURANCE COMPANIES. 


‘No oi | Dividena 


snares, [per annum Names. 












25000\5 per cent! Albert Medical Life & Family End. 
50000|72 14s 6dpc} AllianceBritishand Foreign =. 
1000°/6 per cent; Do. Marine 
2400°/112 prcent, Atlas .. ° oo oe 
800°\6 per cent: Argus Life .. ee +e 
eco | British & Foreign Marine Limited. 
2000/9 per cent) Charch of England .. ee os 
§000|5 per cent! Clerical, Medical. & General Life.. 
Commercia! Union .+. 
| Crown.. oo 
40000/5 per vent) Eagle .. a 


4000/40 pc & bs ore 
6160)4§ per cent, 


ee ee oy 





100000 os Empire Marine Limited ws. — + 
10000/72 2s 6d pe] Equityand Law -- a os 
20000/7/ 2s 6d pc| Englishand Scottish Law Life -- 
10000 ove English and Scottish Marine Lim... 
10000/6 per cent} General egg ee 

5000)5 per = Gresham Life aa. 2 
90000|5 per cent!Guardian ..  «« s+ 
2000/5 per cent} Hercules Fire, Life, and Marine ... 
23000)5 per cent) Ditto se lat, ie Ei 
20000\5 per cent] Home & Colonial Assurance, Lim. 
2400/42 per cent) [mperia! Fire ee oe o 
7500|9} per cent! [mpertal Life =. oT 
13453/8 per cent|{ndemnity Marine .- ae 


50090|6 per cent] Law Fire «- oe o 
10000/44 percent] Law Life « «« i ‘* °* 
101. 000/10 per cent} Lancashire ... oe 
20000|2% per cent| Legaland General Life * 
496266 per cent| Lpool & London & Globe (1! Anps).. 
87504|20 per cent| Liverpool andLondon Fire & Life 
85862\4 per cent) Lonéon oe o o - 
20000 | Lonéon & Caledonian Marine Lim. 
40000|6 per cent] London and Lancashire Fire 
10000'5 per cent] London and Lancashire Life 
20000/4f per cent] London and Provincial Law —.. 
50000/1u per cent) London and Provincial Marine 
2.000) ooo London and Southwark 
10000/444 prcent! Marine ° om 
494105 per cent} Maritime (Limited)... 
40000'10 per cent| North British and Mercantile 
4000C| 10 per cent] Ocean Marine ee eco 
40000, Oriental and General Marine 












eo 5 per share! Pelican ° ee o ee 
eo Sper share| Phenix oo © ee 
2500/12$ prcen§ Provident Life o “ o 
200000/75 per cent} Rock Life .. ee oe ee 


689220, 32 percent) Royal Exchange 
100000/11% prcent} Royal Insurance 


600)68§ prcent] Union wn we ve wee 
— |6}percent|Sun Fire . « « «+ 
4006 | eee Do.Life .. oe e 


100000/20 per cent} Thames and Mersey Marine Lim... 
41200/5 per cent} Union Marine Limited 
5000/39 per cent} Universal Life “aa ee 
50000|24 per cent! Universal Marine Limited — 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. FP, 
Satterthwaite's circular issued on Wednesday last:— 








a 
Bonds and Shares having Interest and Dividends payable 


America. 
United States 5 per Cent. Coupon Bonds, 1874 


Ditto 6 per Cent. Coupon Bonds, 1881... ooo ooo 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 ooo 
Diito 6 per Cent. Coupon Bonds, (5.20's) 1885 ove 


Ditto 5 per Cent. Coupon Bonds, (1¢.40's) 1904 
Pennsylvenia 5 per Cent. Coupon bonds 
Virginia Six per Cent. Bonds 
Atlantic and Great Western 


Erie, 7 per ceut., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per eent., Third Mortgage, 1883 
Ditto, 7 per cent., /ourtn Mertgage, 1880 
Ditte, 7 per cent., Fitth Mortgage, 1888 
Ditto, 7 per cent., Preferred Stock 
Ditto shares, 100 dollars ... 


eee eee 
eee eee 
eee eee 
eee eee 
oee eee 
eee eee eee 


{llinois Cevtrai, First Mortgage, 7 per ceat. Construction, is75 we) 


Ditto, 100 dollar shares, all paid 
Ditto, ditto, paid up in full eee 
Ditto, Cancelled Bond Scrip 5 dollars 
Joliet and Northern Indiana 8 per cent., 
ranteed by Michigaa Central... ooo ose eve 
Michigan Central, 8 per cent., convertible, 1869, lst Mo: 
Ditto, sinking tund, 1882, let Mortgage 
Ditto shares, 100 do‘lars 


oe ove soe 


aoe oe eee 


(Ohio Section), Firs: Mortgage, 1876 -..| 
Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 1785) 


eee 


eee 


eee 


lst Mortgage, 1874, gus | 


Michigan Southern and Northern ludiana, 7 per cent. sinking Fund, | 
18585 aoe ase ove ove 
New York Central, 7 per cent. Bunds, 1864 


Uutto 6 per cent., Sinking Fund, Ls83 
D.uo, 7 per cent., Sinkiug Fund, 1876 
vitte, 7 per cent., Sinking Fund, convertible to 


bitto shares, 100 dollars 


1869 


Pennsylvania, 6 per cent., lst Mortgage, 1880 


woe 





Bounds having Principal and ——, payable in London, at 


rate of 


A-lantic & Gt Western (New York Sectiun), lst Mortgage,7 p.c. 1879 
Litto, (Peunsylvania Section), Ist Mortgage, 7 per cent., 1877 .. 


Dito, (New 1 ork Section) Second Morigage, 1331... 
Dito, (renrsyivania Section), Second Mortgage, 1832 


Quotations calculated and Bonds redeemea at av 6d per dollar; 


luterest payable at 4s per dollar. 
Marietta and Cincinnati, lst Mortgage, 7 per ceut., 1891 


Quotations calculated at 48 6d p dol; Interest payable at 4s p dol.) 


tidvew Central, ist Mortgage, 6 per cent., Coustruction 


quclalivas On Ehis Issue cacumted and Principal and Lateres: 


payable at 4s 2d per dollar, 





Bouds issued in oterting, ad having both Priucipal and Luterest 


pavabie in wongon in Sterling. 
Virginia Five per Ceut — ave 
Massachusetts Five per Cent 
fCauama, znd Mortgage, «S72 ace eee ove 
Pennsylvania, 6 per Cent., zad Mortgage, 1875... 


ooo eee eee 


coe eee ose 


Atlantic and Great Western Consolidated Mortgage 7 percent ... 
Atlantic anc Great Westert Certincates uf Debeuture, 5 per cent... 


eee oe 


| 
| 473 
| 








an Ga. 4 
tixed, Bid. | Askec 
| 48 52 
| 48 52 | 
woe] 43 2 
4 to | 
4 65 a ij 
5 90 92 
J ee 
pid, Asked. 
sal 50 | 82 } 
eos] 86 88 
eos} LUE lvé ) 
«| 92 vt 
2. 22 
22 an 
= ee 
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THE ECONOMIST. 
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MISCELLANEOUS SECURITIES, eames 
2 
Dividend Price Names. 
—* perannum. Names. Shares. Paid. | ershare 
— eemmme lems <= |emenoctene | aun ane Ss 
£ esa 656631 | 62 per cent] East ard West India ...... 0 0 
0000/26 per cent] Anglo-American Telegrapb, Lim..| 10 | 10 0 6 20} 3 5566971 |3/ per ceut] London and St Katherine 0 0 
20000 o Anglo-Mexican MINnt.......00. .+++ 1 10 0 0} 15§ 163 Do Debenture Stock 4 percent.| Stk |100 0 0 
46280%| we | Atlantic Telegreph ....ec--eeemrvee-es| Stock | 109 0 0) 46 4 sessseriss per cent Southampton iaioretnaaipaibehetiemsanoed Stk [100 0 0 
gq0000/4 per cent) Do8 per cent. a-.ccercorsereeereees| Stock | 100 0 4 95 883554/16/ per cent! Surrey Commercial Dock .........! Stk [100 0 0 
900004; per cent|Australian Agricultural........0..-.-| 25 20 10 0} 174 185 
40000)10 per cent| Austral. Mort. Land & Finan(Lim)| 25 5 0 01 43 5 + 
Ses rcceccerryecstaace| 6 | 38 8 ott 
cent|Bertin Water Works ,Limited).... 
Scent better] | 48 ee Chz Commerctal Cimes. 
17000|133 0 ieee Ont - - : ; i otis 
40000'5 per cent Bomba as (Lim‘ 
10009 5 car cent Ditto new ... bbe dats 5 8 0 02% FOREIGN MAILS. 
6000)! 58 pr sbre British American Land ..csesssssse- 50 44 0 0) 37 2 
1517017 per cent|Brit.& I Magnetic Telegraph (Lin) Stock | 100 0 0) 118 23 Despatch of Next Mail from | Next Mail 
12500 ove British Indian Tea (Limitea)....... 20 O CO) see ‘Destination. London. Due. 
50000 ose British Ship Owners ....... . 20 710 0) wee Se 
8915/9 p ¢ & bs|Canada Company......... --| 32h | 2015 (| 624 via Southampton Jan. 20, w.|Jan. 19 
50000 oo Canadian Loan and Invest. “ie. 10 210 04 14 Australiaand New Zealand ....ccccsseoseees-|4 Via Marseilles ... Jan. 27, #.\Jan. 13 
25000'6 per cent “oo wy cccscecseseccosocseoese: _ » ° ; i : 5 via Panama ...... Feb, 3, ™,\Jan. 28 
125006 r cent itto A shares........ ‘ | 2 3 4 |(By British packet) Feb. 10, u.|Feb. 3 
97000! vn China Stm Ship & Labuan. Goal, L.| 20 15 0 Oo} .. 3razils, Buenos Ayres, Monte Video; (Ry French eae Jan. 25, 8,\Jan. 22 
25000/10 per ae ry ee Soe cocci 10 ‘ : : 24 Cape de Verd Islands.....ecc-essseeseee-eee-+|(BY Brazil packet).. Feb. 10, «,|Feb. 3 
20000)7 cen oO ndon Property im 2 53 i 7 
saooo' (2 = cent Outy of Milan Improvements (Lim 30 35 0 6 10 15 eee via Devonport ...... Feb. 10, 8. |Feb. 27 
‘|? per cent; Ditto .. 3 ove via Southampton Jan. 20, u.\Jan. 19 
85000|7 per cent\City of Mosco 25 | 25 0 ¢|% 10} | China, Penang, and Singapore.........-|4 via Marseilles ... Jan. 27, £.|Jan. 27 
20000| [City Offices (Limited) . snes 50 25 0 0) 58 6k | Palkland Lelands .....s.ccsce.csscscoscsersececse|eovecesseseveseceeeessoreee Feb. 10, ut |Fed, 3 
30000\5 per cent/Colonial, Limited .... 50 20 0 O) ave Gibealtar sercescceseccessessessoreecevsecseeeeces-| Via SOuthampton... Jan. 20, m.\Jan. 19 
400008 per cent/Company of African Merehts (Lim 10 3 0 (| 28 3g India (Calcutta), Ceylon, and Lonia:| {via Southampton Jan. , m.(Jan. 
17500|4 per cent|Continental Union Gas (Limited)...| 20 20 0 0) 18 15 TSANGS ..orrserressssvee sosseeseersersesesceree-| (Via Marseilles .. Jan. , &|Jan. 
2500/4 per cent] Ditto ..c.cccccoccrcecssececserscereeseees| 20 20 0 6] 13 15 Svia Southampton Jeu... pen. 
12000|2 per cent/Copper ayy of England pf 7h p< = = ° . é3 Ditto, Bombay -r.vvverersssernseeserserverseres| vig Marseilles ... Jan. | 5.(Jan. 
265000143! pr cen: /Corporatn o soni 8, 1877,4§ pe 3 5 via Southan:pton Jan. 20, u.|Jan. 19 
300000!" bes ‘Do. 1879, do| 100 | 100 0 ¢| 1034 4j | Malta, Egypt, and Aden wssse-sessesne| | vig Marseilles ... Jan. 18, e.(Jan, 22 
200000/3s pr share|Credit pase “of England, Limited} 10 10 0 6) 3 Mauritius via Southampton Jan. 20, m.{Jan. 19 
10000 4 per cent/Credit Foncier of Mauritius dim.) 50 10 0 0) 64 7% eee oe via Marseilles ... Jan. 27, £.|/Feb. 19 
1002675/|24 per cent . 100 0 6, 22 Newfoundland ........0....00- — Jan. 18, s.|Feb. 12 
— i os a : oe we by — PACKEt wsoresesenseeesne-| soe eadeeness cove Feb, 30, %. (Feb. 3 
per cen nited States, California, Cenada, &c., - . 
12500}... (Darjeeling, Limited......++.+.- 20 | 20 0 Cl us (By British packet).....+- -...ss-ssseece } (New York) «+000 Jan, 18, £./Jan. 20 
18000 an Eastern Assam Tea, Limited ... 10 610 6] lé Ditto (by United States packet) . -(CNew York) ,ccoe Jam,» M ose 
20000 mn E. Indian Land Credit & Finance(L) 50 20 0 0} 23 34 WO: BEI ccosteictactccrssactencesess «-|(New York) ceccosce Jan. , M oe 
50000 eco East India brigation and Canal ... 20 18 0 9 tot 3 Ditto (ditto)... --|(New York) ..... oe ON. =, EL ooo 
80000 oe EDDW Vall€.....c.ccsersesseeees 50 710 0} 10S 11d | Ditto (ditto)..c.ccceccereereerees ooe/( Baltimore) sc... Jam. , ose 
100519 ose Egyptn Commercial & Trad. (Lim, 20 6 0 OM Ditto (by Canadian packet) . woe] (POTULANG).coscoccesee Jan. 23, €.) Jan. 24 
§99675//10 per centElectric Telegraph ......+- sess. | Stock | 100 0 (| 157 62 | W. Coast of Africa, Madeira, & Tenerife|..se scscvessone.csereevee JAN. 23, 2|Feb. 8 
70000/2 per cent/{nglish and Australian Copper.. 8 210 (lig? West Indies and Pacific(except Bahamas, 
20000/63 per cent|English and Foreign Credit ......... 50 710 (| 24 33 Cuba, and Mexico)..........s00rsssessesesees|-cee » mM. |Jan. 28 
25000/5 per cent/Fairbairn Enginecring .....+.--++ 10 5 0 0] 3$ 4% Cuba and Mexico ....... socce oe Feb. 3, mu. jJan. 28 
90000/10 per cent|Fore Street Warehouse (Limited). 20 12 0 (j;1Lé Bahamas (via New York). om ctheengungeas S0Be 18, s. |Feb. 3 
10000 oak eat gentes 50 20 0 C) Bermuda (via New York). 00+ | cecseecsecccccecsccesssesce SAM. 18, BE |Feb. 12 
200000|5 per cent General Credit & Discoun ited} 10 710 0] 53 
2000010 per vent |General Steam Navigation......0++.. 15 4 0 0) 268 Tee eT ee Leer 
5000) eee Hong Kong and China Gas 10 10 0 0) 810 MAIL ARRIVALS. 
10000'|5 per cent/Hudson's Bay .......0cscecsreseseeesees 20 20 0 0| 145 = Tate Sateen 
81001 is [mperial Land Co. of Marseilles(L) 20 12 10 6| seo 
5COO oe Indian Carrying (Limited).......... 2 115 O|¢ On January 10, Samanse, per steam ship City of Antwerp, via Southampton— 
150000 |5 per cent internationalFinanclalSociety (Lim 20 5 0/3 New York, Dee. 31. 
800000 per cent|International Land Credit (Lim)... 20 6 0 () 138 On January 12, Care or Goop Hops, per steam ship Caimbrian, via Southampton— 
= 5 per cen:|{talian ee paimmr » J ° | : Table Bay, Nov. 27; and St Helena, Dec. 15. 
ove italian .Canal Cavour, 2 24% % 
000000 i Do. 6 p © Bas red 1870, teamed © 100 100 0 a 40 On eiaemee red, se: om ship Africa, from Boston and Halifax, via 
20006 eco m quavennsotes 5 , 
2000( one tee eae onhasiniiien 25 10 0 (| 35 On one - America, per steam ship Hermann, via Southampteon—New 
5000 ¥ London County Land&Building(L}| 10 8 0 0O}413 York, Jao 
1200 ove London District Telegraph (Lim). 5 6 0 0/142 On January nm America, per steam ship City of London, via Queenstown—New Yor? 
40004 °° London Financial Association(Lim}| 50 30 0 0| 65 7$ Jan. 4 
148525/5 per cent|London GeneralOmnibus(Limited)} 4 40 Oli ¢ On January 13, West Ivpres axp Pactrtc, per steam ship Otrato, via Plymouth- 
500( 42 per cen: |London and Glasgow Engineering Greytown, Dec. 15; Demerara and Tobago, 23; Trinidad, 24; Grenada and Si 
Iron Ship, Limited .....me--| 50 25 0 0|59 Vincent, 25; St Lucia and Barbadoes, 26: Jamaica, Martinique, Guadaloupe, ana 
1000 os Marine Investment (Limited) ......} 25 65 0 w. Dominique, 27; Jacmel, Antigua, and St Kitt’s, YS; and St Thomas, 31. 
12504 |10 per eent|MauritiusLano,Credit,GAgencyLm) 20 20 41 On January 16, West Coast oF A¥RIcAa, per steam ship Athenian, via I iverpool 
39001 |5 per ceni|Mediterranean Extension Tel. (Lim 10 10 0 ¢| 28% —Benin, Dec. 19; Fernando Po, 15; Cameroons, 15; Bonny, 18; Lagos, 21: 
10001 |, pr share|Merchant Sh'pping (Limited) ......| 50 50 0 (| 3u 46 Araca, 23; Cape Palmas, 26; Sierra Leone, 31; Teneriffe, 7; Madeira, 9 
500000.|3 per cent | Millwall Freche. d Land & Docks, L} Stock | 100 0 (| 3U 40 
40001 a Millwall oo varamnesane - 10 : (| see 
22501 ooo Natal Land & Colonisatn Co. (Lim., 7 0 
16000 |17 per cent|National Discount Co, (Limited).. 25 50+ 10g g CORN IMPORTED AND EXPORTED. 
7500 ae National Steam Ship (Limited)..... 10 10 0 «74 an Account shewing the quantities of the several kinds of Corn and Meal imported 
1250 ebb Nerbudda Coal and [ron (Limuted,| 29 6 @ «44 into each division of the United Kingdom; and the quantities of British ana 
2600 |? per cent |New Consolidated Discount (Lim) 10 3 0 ¢} 1g 23 foreign Corn and Meal, of the same kinds, exported from the United Kingdom 
51001 ove NewQuebrada Land, Rail., & Min,L 5 316 «as in the week ended Jan. 11, 1868 :— 
, 2000 |L0 per cent/New Zealand Loan and Mercantile 10 ol 28 ¢ PE APT TTS VEG | Be: 
Agency, Limited .......c0c-cceeee 25 2 
2000 |10 per cen |New Zealand ‘Lrust and Loan (Lim,| 25 5 9 0} 5¢ ot Quantities Imported inte [orenttine 3 oe 
1500 ond {Northern Assam Tea, Limited...... 10 40 0) 1 
187175; North British Australasian (Lin.)| 100 | 100 0 0| 35 9 Colonial) Total 
3000 |9 per cent |Oriental Gas (Limited) .......0.00 5 5 0 0} 63 England|Scotland| Ireland. United | ‘British. | and Ex- 
80001 |2 per ceut| Ditto NOW... seccrssserercersecseees 5 1 0 O lg? } portud 
5000 ove Ortestel ialand Seem Gamined)... » 10 . 0 Z. | cmuieanateell hamaaiiies 
2500: | LO per cent|Otago and Southland Investment.. 0 2 0) le: cwts ewts ewts ewts cwta ewts | cwts 
1000 ove Uttoman Gas (Limited) .........0s0+. 5 5 0 0/24 Wet secececcccsoseeee-| 495661 | 91109 | 97715 | 684485 { 1262| 1076| 2338 
8780 we Panama,N. Zeald, & Aust. R Maii(L.) 10 10 0 W406 Barley .. 39931 | 13896 | 15! 53772 | e\ ... 298 
11800 ose Ditto GIAO ‘ cenccesncecesececece- 5 56 0 0 2 i Oats ‘ 102588 | 10705 wee = |:2113293 4553 | 10 4563 
600000./2 per cent! Peel Kiver, Land, & Mmeral (Lim.'} stock | 100 0 0/ 30 5 = lig 122 | és } 122 } 75 | te 15 
8000}  ...  [Penmsula and Oriental Sceam... 50 50 0 0/557 a somal} 3e79) 7 3680 256 256 
300 eee Ditto New, 1855 . 50 50 0 0) a ern 24960) +364) |. 77624 | we 4 1 
eh. ee Ditto How, 1067 = i boaae ae ——— 3oa73 | 22689 | 31538 | 190580 | vA a 
1000(/2 per cent/Rhymney Iron .. 50 50 0 vj ls 20 Suckwhet . 1926 | 2400 | 4326 
10000/z per cent! Ditto New ..... 1s 15 0 0} 53 6 Beer of 6 — bes - er nim on 
24000/7 per cent|/RiodeJaneiroCity [mprovmts(iiun, 2 25 0 | 18 BEE -+venee aaa 0 ee ees 
0000/10 per cemi| aio de Janeiro Gas, Livnited.........| 20 20 0 O| 424 Tota! of corn, ex-) : | 
1601 |10 per cent! Koyal Mall SLCAID...cccccessceseseecsese| LOO 6v 0 0} 65% Gusive of malt. f 800562 | 147022 | 129268 1076852 { 6445 | 1086 7531 
BOULOU. Loper cent|Scottsh Australian inet han) Stockh | 100 0 v/| Lz ' Py 
800M |, per cent Societe Financiere d’ Egypt (Lim). 20 10 0 0] 248 wts wt s | 8 cwts 
2000(|5 per cents. Atrican Mortgage lnvest.(Lim.)| 60 6 0 Ut lb Wheatmeal and flow: 32256 | 18015 ' 500 | Sern | y wise as 727 
1420/3 ,¢r centisouth Australian LAN... cose) 25 26 0 6| 357 Sather tenak 7 | os 100 
26500, |5 per ceut submarine Seeger ones Stock | 100 0 | 65 75 Oat aah ea "98 a ‘28 | 982 
7500 |5 per cent) Ditto SCTIP....escsee 1 10 Ws eve meal sa 120 us oe 120 | 5 
8750 |L0 pr cent! Telegraph Constr ctio fea ulead PTE RET? : Ce do it N 
UMAUCC, LAMIEH . sreccrecsecersee| 20 20 0 0] 143 mecha ee es si are 
500W(|20 per cemi ‘Trusté Agency of Australasia (Lim)| 10 20 Olga indian corn meai-e..| + mT so 9 
E0000 )3 per cem/irust & Loun Co. of Upper Varads| 20 5 0 0! 4% buckwhest meal ta 1| 1} 
$500( |54 per cent|United Diesen Cotppanion, Lies| 15 6 0 ¥ de or <  emegtinideeil Recabaiaie j ice — 
BVUUL a Lnned ugaom Teiegrapn Ucm- 2938 29) 5 ¢ 
| _ pany Sean eee cone 5 5 0 0/34 Boeah ef mash csr pres a ee — ae 
20006 |10 pr cent} Ditto 10 per Ceiit. prefercuce..,.... 5 5 0 U) a6 Total of corn and | 
Su (66 pr shar! Van DICWIEN'S LANA,...00-00000-e00000: 80 2 lw ul 74 og 7 234 5226 | ‘12 
ay ie |Vicervy of Egypt (Mortgage) Loan| 100 lov 0 0 7uz ¢ meulexclanvoutf sits hash, atistal. Sa | a 
dee |Warrent — —— ececesace > lL 0 O}i ere ss saalieal i 
Seowe bee: cent|West india & Pacine team (Lin) 20 @ wv) .1 38 qrs qrs qrs qrs | qrs 
won |W, Landon Wharves & Warelouse| 20 10 0 U) TD satecutinetedieh*; “sm | oe oe re 2614 | 
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COMPARATIVE AVERAGES OF om. vanes 
The following is a statement showing the quantities sold average price o 
British corn duperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87. in the week ended 























Jan. 11, 1868, and for the corresponding week in each of the years from 1867 to 
1864:— ‘ 4 

Week AVERAGE PRICES. Quantities SoLp. 

ending ES 
Jan. 11 Wheat, Barley. | Oats. Wheat. Barley. | Oats. 

j sd sd ad qrs bsh qrs bet| qrs bsh 

1868.. 69 6 41 6 25 5 46,322 7 57477 6 | 7,331 4 
1867.......00+ 61 0 43 5 24 2 51,009 5 50,358 7 7,678 5 
1866....... 41 32 6 22 1 51,964 5 58,612 6 7,985 0 
1865......... 38 7 28 0 19 0 86,286 0 73,967 1 8,615 0 
hn O88) asin s 69,825 2| 56,209 3 9.805 5 





AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Jan. 11, 1868 :— 


Quantities Sold. Average Price. 
qrs_ bush s ad 
46,322 7 69 6 
57,477 6 soe wee 41 6 
tan ¢ 25 5 








COMMERCIAL EPITOME. 
FRIDAY NIGHT 


At Mark lane this morning, good dry English wheats were very 
searce, and in moderate request, at Monday’s currency. Inferior 
kinds, however, were very dull. About a retail business was 
transacted in foreign wheat, at previous currencies. No change 
took place in the value of either barley, malt, oats, beans, peas, or 
flour. This week’s imports into London have amounted to 29,570 
varters of wheat; 1,500 barley; 8,810 oats; 1,360 sack», and 
,080 barrels of flour. 
At Liverpool and Wakefield to-day, selected wheats were the 
turn dearer. The trade, however, was by no means active. 
In the Liverpool cotton market there has been a good steady 
demand throughout the week, and prices generally are id per lb 
dearer than on Friday last. The total sales are 97,790 bales ; 
of which the trade have taken 71,210 bales; speculators and 
exporters, 26,580 bales. The imports for the week are 94,950 
bales ; the actus] exports 8,650 bales; and to-day’s stock is esti- 
mated at 434,290 bales. Quotations for American descriptions 
have advanced }d to 3d per Ib, Eust Indian }d perJb, and 
Bengals $d per ib since last Friday. To-day the market closes 
animated: sales 18,000 bales, with an occasional advance of 4d 
pet Ib on yesterday’s rates. 
The following is dated Bombay, January 13 :—Cotton, 
after being firm, has again declined. We — new Oomrawuttee, 
to arrive, 135r to 137r, equal to 4 15-16d cost and frieght; ditto, 
ready, 138r to 140r, equal to 5d cost and freight; Dhollerah, to 
arrive, 138r to 140r, equal to 5d cost and freight; ditto, ready, 
126r to 127r, equal to 4}d cost and freight. Clearance of cotton 
since December 28, 28,000 bales. Goods market more active, and 
in some instances prices have advanced. Shirtings, 7 lb 40-inch, 
4r 12a to 4r 14a per piece. 
Mesers E. B. Liddell and Co. have forwarded the following, 
dated Alexandria, January 2 :—Cotton—Despite the continued 
small encouragement offered by Liverpool, our market steadily 
maintains the position noticed in our preceding report of 26th 
ultimo. White descriptions meet a free sale both for England and 
the continent, and stapled parcels (more than ever the « xception) 
command extreme rates, according to merit. Crop accounts are 
increasingly unfavourable, and without venturing as yet to name 
an estimate, there is too much reason to fear the result will prove 
scarcely less unsatisfactory in quantity than it has done in quality. 
The following are quotations :—Fair white, 7d per lb, f.o.b. ; ditto, 
with staple, 7}d, ditto; good fair, ditto, 8d to 83d, ditto. 

Exports. 











Great 
Britain. Continent. Total. 
bales. bales. bales, 
From Dec. 25 to Dec. 31, 1867 ...... 5,642 . 2,479 8,436 
Previously from Nov. 1, 1866......... 46,487 13,362 59,849 
From Nov. 1 to Dec. 31, 1867 ...... 52,129 16,156 68,285 
Same period 1866.............sccceseeees 61,672 12,174 73,846 
_ BBGB....cccccccescsoscecssoce 41,180 11,717 52,897 
_ ee istncktennantianasncnans 60,776 12,434 ... 73,210 
Messrs Dymes, Cartwright, and Co., writing from Madras on 


the 12th ult., thus report the cotton and indigo trades in that 
port :—Cotton—The price of Western has steadily declined since 
the departure of last mail to 70 rupees per candy, and the ten- 
dency is still duwnward ; about 1,500 bales have been bought in 
the fortnight, and with a further siight reduction in prices we ex- 
pect we should see some little activity; there is a fair supply of 
cotton, and the quality is better than for some time past. In Salem 
there has been nothing done. The land under cultivation at the 
end of Ociober was 9,44,362 acres, against 7,73,253 at the seme 
time last year. The shipments to the end of last month were 
2,74,163 cwt, against 2,54,106 last year. Indigo—The inquiry 
for Kurpahs is limited, owing to the very unsatisfactory quality of 
present supplies, but purchases are made from time to time at 
former prices ; dry leaf is in some demand for Suez : this descrip- 
tion is likewise of poor quality this season. The land under culti- 
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vation at the end of October was 90,196 acres, against 70,035 last 
year. The exports to the end of last month were 11,139 omg, 
against 10,042 last year. 
The transactions in tea have been ou a fair average scale, ang 
rices have been well supported. Last week, duty was paid in | 
late on 1,407,398 lbs. The exports were 261,912 tbs, and the 
removals coastwise, in bond, 915,314 lbs. 
Privately, as well as at public sale, the demand for raw and |) 
refined sugars has ruled heavy, and, in some instances, Prices | 
have had a downward tendency. 


Messrs J. D. Campbell and Co., under date Dee. 5, write ay | 
follows respecting the sugar market at Port Louis:—There has | 
been a full demand for grey sugars during the month, and oyp 
last quotatiovs have been well maintained. On the departure of | 
the last Galle mail, purchasers showed no disposition to operate. | 
and a momentary fall took place, and for one small lot of No, 13 
D. S. $5.10 was accepted; but prices soon regained their former 
position and a good business has been done. This result, how. 
ever, was chiefly brought about by an unexpected fall in the rate 
of freights from 3/ to 2/ 5s. In yellows and white crystals for 
Australia and Bombay there has been less animation, but the 
transactions have been numerous at somewhat better prices. The 
intelligence received from both Europe and Australia of an jm. 
provement in the price of sugar, will give a further impetus to the 
upward tendency of our staple on the spot. The weather 
has been wet and ratber against sugar making, but it is greatly in 
favour of the young caaes for next crop, which look at present 
very promising. From the 1st November to this date shipments 
have been heavy—to Bombay, 3,620 tons; to Australasia, 6,600 
tons; to United Kingdom, 10,000 tons; and to other 
1,200 tons. The total shipments to date are nearly 50,000 
about 1,800 jess than last year. The shipments to United Ki 
dom are 15,000 tons in excess, and those to Australasia, India, 
and France show a decrease of 10,000, 3,500, and 2,500 tong 
respectively. 

For plantation coffees there has been a good inquiry; but all 
other kinds have met a slow sale, at last werk’s prices. 

The following report, dated Colombo, Dec. 14, has been for- 
warded by Messrs Fryer, Schultze, and Co. :—Exports—We are 
able to report continued activity amongst our shippers, the 
weath+r having remained favourable for curing operations during 
tke fortnight, thus enabling larg: quantities of coffee to go for- 
ward. As may be seen by reference to our export table, the | 
shipments of our staple have exceeded those at this time last | 
with probabiy a larger quantity afloat, but not yet cleared. 
exports to the 12th inst. stand as under :— 











PLANTATION. 

1867 1866 
To—Great Britain ..............+ owts 114992 ............ 82821 

Foreign ports.........scessreseeee SES ccnceccsscce oe 
Australia and India ............ TID | Sinlidtesise 1 
BRRIEB:.. crosaneseans 82822 

Native. 

Groat Britain ......00...ccaccceseee BID © mancntsncece 28746 

Foreign ports.........cescecessss CIO cccoccconce ee 
Australia and India ...........+ SEB ccknicisiccs 1606 
GE ctpidedioess 30352 


Coffee—The curing establishments are all kept fully employed by 
steady arrivals of parchment from the interior. A number of 
crops have been on offer, and in most cases our previous rates 
have been accepted with a slight advance for one or two approved 
parcels, but there is rather less disposition to deal in small low- 
= parchment which we call somewhat cheaper. There has 

een a steady demand during the fortnight for good ordinary 
native, in which a fair amount of business has been doze at about 
40s for picked and dried. 

The sale for rice, saltpetre, hemp, and jute, as well as for wool, 
has been confined to small parcels. Prices, however, have been 
“6. Oils, tallow, &c., have moved off heavily. 

e first series of Liverpool sales of East India wool has been 
fixed to commence on Tuesday, the 28th instant. 1°5,000 bales 
will probably be offered, of which about 10,000 bales have, at 
present, arrived. Tne arrivals for the first series of London 
colonial wool sa'es comprise 3,928 bales Sydney, 2,021 bales 
Port Phillip, 2,187 bales Adelaide, 265 bales New Zealand, 
15,656 bales Cape—total, 24,057 bales. Hardly anything of the 
new Australian clip bas, as yet, come in, and owing to the late 
shipments frcem Melbourne and Adelaide, the larger wool ships 
will mostly arrive towards tue latter end of February ; hence it is 
probable that the commencement of the sales will be fixed, if 
anything, later than usual. Trade continues dull. 

The annexed report is dated New York, Jan. 3:—Trade in dry 
goods has been very much restricted by the occurrence of the 
usual time of settling up the year’s business and squaring accounts. 
The week opened with an improved condition of the banks. Ia 
the loans there was an increase of $454,000; while in the currency 
portion of the deposits there was a gain of $3,500,000; and in 
legal tenders an increase of $2,400,000. In spite of this improve- 
ment, however, there has been a closer loan market, the rate of 
interest upon call loans having ranged mostly at 7 per cent. on 
stocks and 6 per cent, on Governments. The very large amount 
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gfeoin to come upon the market from the Treasury, equal in 

cy to $40,000,000, is not unlikely to have a certain effect 
upon the market, inasmuch as it constitutes so much additional 
collateral seeking advances. Discounts are comparatively easy. 
There is only a very moderate supply of prime paper on the 
market, whieh is readily taken up by the banks at 7 per cent., and 
on the street at 7 to 8 percent. The following are the quotations 
for loans of various classes :— 


Per cent. 
SEINE wnsdnciedsderubeudiobupicediicctwessondestnbecbes 6 @ 
Loans on bonds and mortgage ..........c.csseseeee see 7 
Prime endorsed bills, 2 months ....,................ 7 7} 
Good endorsed bills, 3 and 4 months ............ 7 9 
Do. single names 9 12 





spiiddiaunibtenidecenobwamussssbostsnedess 25 


Lower grades 
THE COTTON TRADE. 


LIVERPOOL.—Jan. 17. 

Cotton bas been in good demand throughout the week, and on 
Monday the business was very extensive, influenced by advices 
from New York of reduced receipts, and most descriptions ad- 
yanced about 3d per lb. Since Tuesday the market has been less 
animated, but to-day has again become strong, and closes with a 

eral advance upon the quotations of last week. Of Sea Island 
the choice is now ample, and buyers obtain a slight advantage in 
ice ; the demand, however, continues good. In American the 
tees has been large in the trade, as well as exporters and 
ulators, and quotations are raised 4d to 3d per lb. New York 
advices to the 16th instant quote middling 164 cents, costing to 
sell in Liverpool 7,44, per sailing vessel or steamer. Brazil has 
been in very good demand, at an advance of fully 4d per Ib. In 
Egyptian an extensive business has been done, quotations of the 
current qualities closing 3d to 4d per lb dearer. The sales of East 
India having been large, prices have, in many instances, risen }d 
per lb, closing with some degree of firmness at this advance. 
| Incotton “to arrive,” the transactions have been unusually 
large, particularly on Monday and to-day. The latest quotations 
are—American, basis of middling, from Savannah, ship named, 
74d and 7,4; good ordinary, ship named and shipping or 
shipped, $,°,a; ship named, 63d—basis of middling, from New 
York, bales, at sea, 7}d—Mobiie, ship named, 7}d and 7,44; by 
steamer from New York, 7}d—New Orleans, January shipment, 
7jd; ship named, 7$4, and nearly due, 7}—Texas, ship named, 
from New York, 7#d—Dhollerah, fair merchants, December or 
January shipment, 54d—Oomrawuttee, fair new merchants, 
January/February shipment, 53d per |b. 

The sales of the week amount te 97,790 bales, including 1,930 
on speculation, and 17,450 declared for export, leaving 71,210 
bales to the trade. 

Farpay Morytye, Jan. 17.—The sales to-day will probably 


mount to about 15,000 bales, at full prices. 
PRICES CURRENT. 























































Ord. | MiL . |] - Same period 1865— 
Fair. Mid, | Fair. |Good. 
Descriptions. per Jb/per Jb/per Ib/per lbjper lbjper lbjjper Ib/per Jbjper Ib 
d d d d d 
33} 40 | 50 44 50 | 64 
19g} 21 | w 244 | 258 | ooo 
198} 21) ... 244 | 25% 
20 Oae’y - ca 24§ | 264 
203 | 213} 22 3 24 25 
19 195 | 203 224 | 23 24 
26g | 213 | 21g 234} 242] 25 
215 23 24 223 243 27 
153 | 174 | 18} 144} 164} 19 
20 21 214 2 244 | 26 
eeeseseeceresses | ose 19 21.) 2 23 24 25 
Surat—Gin'’d Dharwar _ 18} | se = ist ? 
Bro 173) 178 144 | 17} 
174 | 174 144] 183 ° 
leg | 173 14 174 
16 | ... 14 17 
17 174 14 178 
16g) 17 ai 16 
173 | 172 14 17 
122} 134 9} 1 
174; 18 wo. | 188 
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Iuprores, Exports, Consumption, &c.-~1868. 
Imports from Jan. 1 Exports from Jan. 1 





















to Jan. 16. te Jan. 16. 
Descriptions. 1867 1868 1867 1868 
bales bales bales bales 
AMEOFICAN ...0000000000000 coscosceccccce «= S000B 24, TOLBT .cccce 6105 see 6840 
Brazil, Egypt, Gc. .....0.0e0 cee = 50561 4. 38254 0. 8407 ooo 18960 
East India, China, and Japam... 15248 ... 48314 ce 24207 2 17421 
Total ...occrccsse-secsescoree LOABLL «0. 156755 0... 38719 ... 26122 
Stock, Jan. 16. Consumption from Jan, 1 to Jan. 16. 
1867 1868 1867 1868 
bales bales bales bales 
501320 rcomesscseceee 434290 LOLELO cccccscsscsers 161340 
The above figures show :— 
Bales. 
An increase of import compared with the same date last year Of...........0++. ow» 51,940 
An increase of quantity taken for consumption of.........e.00ss0<« ecscesesece §=—- 59, 980 
A decrease of actual export Of .....0..00.0000000 - 7,600 
A decrease Of BtOCK Of ....c0.0+-.+ss0eeerseeeeee scence sensenaeenessesseenere + - 67,080 
In speculation, there is a decrease of 5,600 bales. 
The imports this week have amounted to 94,950 bales. The 


actual exports are 8,648 bales. 


LONDON—Jan. 16. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

Throughout the week there has been a good demand, freely met 
by sellers, and prices of most descriptions have advanced 
about $d to $d per lb. Western Madras, which has recently been 
unduly depressed, shows a recovery of full $d per lb. Telegraphic 
advices from New York to the 16th January quote middling 
Uplands 16} cents. Gold, 1393. 

PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 







per lb per Ib per ib per Ib 
. @ : F 4 @s 4@ : 
Sarat—Sawginned.... ose a) ae a 
eae tt ae a Hi Gaines 6 es 7 || 
Dhollera ...... 4 SE sence oe cocsce SG 6 64 64 
Oomrawattee 4 Te cance | OF we Se eo 6g 6} 
Mangarole. 43 ee - oo ooo ose oo | 
4¢ 4G ceccce Fh cccene, «= SG 53 eee ove 
ooo coccco «SE cemres SS a one 
- - wvccee 5 lcweeee 5E rcccee 6 eco , 
ee Cacaeeeee RSS tama: Me Manan A 
on CF um oe OT. seca ON coe Oe 
Seinde .... eso. ecco OD eee BS ceeeee ot ooo 
eos. qresee aan & B sere SG oo d 
ae a a TD “cterce ove po 
CB ws % aw 18 & mio 9 134 
Bi pecccaieegmedttnineds  E t __ am & S. cence Sf 0 
Smyrna and Greek... HH wae & ae w Oe lass! cs wn 
Australian cccccccccccrces cco cc ccese «= BE tceree | F TO ercn -ce ee 
Tanith, .cccccccacccncccccccsee. ene eco ccscee WB lcsesee, 1S MD were 24 . 
Sales to arrive, 100 bales Westerns: at 5d, ship named and 


named, guaranteed fair ; total, 400, 
Imports, DgLIvERtEs, AND Stock oF East lwpra, CHINA, AND JAPas 


















29472 200 GRODS 1x0 see cee = TBD one 


SD \socciguesesenneabinieh 
NEW YORK—Jan. 3. 

The receipts of cotton continue large, though less than last 
week, the total at all the ports this week reaching 97,842 bales 
(against 105,617 bales last week, 87,757 bales the previous week, 
and 79,176 bales three weeks since), waking the aggregate | 
receipts since September 1, this year, 846,967 bales, against | 
758,167 bales for the same period in 1866, being an excess this 
season over last season of 88,800 bales. 

In the exports this week, there is a further large increase, the 
total from all the ports reaching 80,946 bales, against 69,477 bales 
last week, and 43,466 bales the previous week. 

For the corresponding week of 1866-7, the shipments from all the 
ports amounted to 32,927 bales, showing an increase for the 
week this year of 48,019 bales. The total foreign exports from 
the United States since September 1, 1867, now reach 440,145 
bales, against 282,708 bales for the same period last year ; and the | 

‘ 


October sailing, guaranteed fiir; 300 bales Orleans at 7}d, ship 
Corron tn Lonpon. 
Surat & Bengal& China & 
Scinde Madras. = Japan. Total | 
bales. bales. es. bales, bales.* 
Sports, Jan. 1 to Jan. 16,1868 1965 .. 3201 w. 3402 os 9534 
co -- 1867 ooo ~ 2260 0 WEB wo re | 
-_ =_ 1866 e . 5629 ane 629 .. - eo 6719 
Delivered, Jan.1 to Jan. 16,1868 380... 8050 we 20D nee 52 .. 11672 
-_ — 1867 1579 2. 4721 we 229% ww 704 2 9957 
_ 1866 359 6960 ... 1989 .. 3 2 10382 
Stock, Jan. 16, 1868 6469 ... 62486 ... BWLLS aos 279 ... 101989 
= 1867 .. 4200 ... 39319 ... 11427 ... 7 «. 58106 
a WBE6 ccccoscccese 3060 22. 2B7HL 1.0 BAA ave 322 31258 
* Including other kinds. 
Corron AFLoat TO Evurors on Jan. 17. 
Coast, for Foreign Total Total 
London. Liverpool. orders. ports. 1868. 1867. 
From bales. bales. bales. bales. bales. bales, 
Bombay ccsorcrsessceeeees ase 40184 neo nee vee 2379 w.» 42563... 71542 
Karrachee ......scesceees 445 1598 ... ooo cos ame 2043 ... 9086 
Madras......ccccccsessessee 20007 ... 450 woo sco ove 3480... 28987 5124 
Ceylon and Tuticorin 15362 ... eS . Sa =—hler 8962 
Calcutta ... - 18466 .. 1490 ... 2298 20. 5633 34769 
Chira *.... ose oo oe a a 1388 
JApan® ..ccoscoee oes. ote Pe coo tee ooo tee ove 
* 2 Piculs eac —_——— — ae Cee Cee ee 
1868 .roocseee cscen, SIGBO cen BETTE ncn. ce, ec CG 79539 0» 





stocks at all the ports are at present 334,031 bales, against 
548,893 bales at the same time in 1866-7. Below we give our usual 
table of the movement of cotton at all the ports since Septem- 
ber 1, showing at a glance the total receipts, exports, stocks, 


&e. 

















74 


Receipts and Exports of Corroy (bales) since Sept. 1, and Stocxs ct dates 
mentioned. 


Receivg.| ©*ported since September 1 to 


since 
Sept. 1. 


To 
Pours. | Other | 


| Britain.| France. Foreign. 
59107 
5127 
31127 
6u72 29) 


| Stock. 
Total. | 
| <a 


28566) 41664) aeest| 
5466 5553 62646) 
1115 7167| 39499) 
1302 2800} 64824) 

17370 ove 1442} 19114) 

41672 10513) 2741C} 137408) 
9565)... Oe: A A aN 

14547 a 

42559 ove | 
8431 ue | 


846967 


758167 


. Orleans...Dec. 
Mobi L1€.....0000 
7 


219615 
73 

156362| 

213002) 


33604} 
14728 
52822, 
103258) 
2852 


109109 
64795 
19'48 
4717+ 
14318 

“se 53246 
2346 3246 

14547) ase 

41563: 


N. Carolina...Jan. 
Virginis....... _ 


“Too! 
Other ports... 


2613) 


e 


a “o4a| 25000 


Total this year... 46962) 86280} 440145) 265715) 334031 


236727 





Same time last year... 18992) 2 2708 aan 548893 


26989 

We have had a strong, buoyant, and somewhat excited market 
since our last, with an advance of 1}c per lb. The improvement 
has for a basis an increased Lusiness at Liverpool, with an advance 
in middling Uplands from 74d to 7$d, a better demand for goods 
at Manchester, a more active demand here from spinners, a and 
return of speculative confidence. Speculators have bought largely 
not only in this market, but through the cable they have been 
large buyers of cotton afloat. The receipts at the ports continue 
liberal but not larger than was anticipated, and in view of the 
restored confidence in the staple, the question of current receip!s 
has been but little considered. The sales of the week (5 days) 
foot up 25,831 bales, of which 4,697 bales were taken by spinners, 
13,910 bales for export, and 7,244 bales on speculation. At the 


close the market is active and buoyant, at the following quota- 
tions :— 
New Yor« Crassiricarion, 
Upland. Florida. 


c e 
134 133 


New Orleans 
and Texas, 

c 

14 

15 

153 

164 
i. 17 
In the exports of cotton this week from New Y ork there is a 
decrease, the total shipments reaching only 13,571 bales, against 
15,934 bales last week. 


Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks ; 
also the total exports and direction since September 1, 1867; and 


in the last column the total for the same period of the previous 
year :— 


Mobile. 


seeccesee 


Exports of Corron (bales) from New York since Sept. 1, 1867. 


Same 
IL Week Ending Total | time 


———————_ ——__ ——-_ tv pane 
Dee. 10. Dee. 29. Des. 24. [Bee 


11632 
144 


Exported to 


4926 
100) 


791! 
349 


97178 
2305 


93385 


VETPOOL.........200+ i803] 
Other British POL nove ove 1047 


Total to Great Britain .. 11895 


| 
11776} 5026} 99483) 


10513 


94482 
2651 


10513} 

15598 
7615 
1158 


2551 
5183 
3416 

203 


Total to North Europe 2802 


Spain, Sam and Gibraltar. 
ORNCTS secccccsccccccccsercceeee+ 


1395) 
620} 


on 2458 2660 2798) 24 372 


9867 15934 18571} 137496) 106597 


The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 


-——Boston.—, 
Since 
Sept. 1. 
bales. 
13392 ... 


-—Philadelphia.— 
Last Since 
week. Sept. 1. 
bales. b les. 

242 23 


—Baltimore.— 
Last Since 
week, Sept. 1. 


Receipts from— bales. 


New Orleans 
Texas a 
Savannah ate 8394 ens 4983 


5685 
1368 
£770 


North Carolina 


Virginia .......000. 
New York, &ec. . 


Total receipts ......... 5392 ... 63179 ... 203 ... 


12955... 
—Commercial and Financial Chronicle. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


We have very little improvement to notice in the demand for 
goods. Prices, however, have shown more firmness than for some 
time past. The coal trade has ruled firm ; but the transactions 
in hose have been very moderate. 

MaNcHxsTER, Jan. 16.—During the early part of the week, a 
small business only was in progress, at ee ee eeernen aeaep aia, Seen mane steady rates, 
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but during the last few days, buyers have shown more e 

to do business, and prices for some kinds of yaros and cloths jg 
good demand have advanced a little. Yaros for the home trade 
and suitable for good wakers of shirtings is in good demand, 

3d per Ib more is paid. Fine counts are also ‘better. Shipping 
yarns, however, are steady only, and a moderate business doing 
in them. China sbirtings and good makes of 39 in. generally 
the most sought after, and under this influence have advanced 3@ 
fully. Printers being now rather scarce and in demand are 
dearer. Jacconets and mulls for India are unchanged, and aif 
classes of heavy goods, as domestics, T’s, and long cloths are doll; 


CoMPARATIVe STATEMENT OF THR Gorton TRADE. 


Price | Price | Price} Price | Prisg 
.; Jan, | Jan. } Jan. | Jan. 
1867 | 1866 | 1865 | 1864 


Raw Corton. 


Upland fair .....0.ccccssccsssecssseressennes per ly 
Ditto, sood fair.. 
Pornambuco fair 
Ditto, good fair 
No. 40 Mux Yars, fair, 2nd quality 
No, 30 Water Twist, ditto erecceces| 
2€-in, 66 reed, Printer, 29 yds,4lbsZoz) 
27-in, 72 reed, ditto, ditto, 5 lbs 2 oz) 
39-in, 60 reed, Gold Ena Shirtings, 374 
yards, 8lbs 4 oz. 9 
40-in, 66 reed, ditto, ditto, Sibs 120z) 10 9 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) ll 9 
8y-in, 44 reed. Red End aang Cloth, 36 
vards, 91be 


— 





oe cao ees 


|_ 8.10} fis _3 [te 


BraprorD.—Rather more neal has changed hands at late rates, 
A good many spinners report a little more inquiry in yarns for 
abroad, but any improvement in this respect has been eviden' 
partial, as the experience of others has been that the marketis 
nearly as flatas ever. A trifling improvement can be mentioned 
in pieces here. The home merchants, it is true, report business 
as very quiet in the warehouses, and confirm their report by 
operating charily in the market. 


Lr¥EDs.—The amount of business done was not large. Thin 
meltons, fancy coatings, and tweeds, were the most in request, 
Ordinary plain goods were slow of sale. Prices are tolerably 
steady, but not quite so high as they were a short time ago. 


Rocupate.—More business was done than last week, butno 
very large parcels were made up. The better qualities of both plain 
and fancy flannels were in more request than the lower kinds, 
Upon the whole, prices were rather easier. 


LxicesTER.—Here and there a transaction in wool has taken 
place, but no decided improvement in the market can be said to 
have setiv. Very little wool is in the hands of dealers, and in 
the present state of distrust they are holding aloof from increasing 


their stocks. A partial improvement has taken place in the boot 
and shoe trade. 


Newcastix-on-Tyne.—The chemical market is without altera- 
tion; business remains quiet. Some sales have been made of soda 
crystals for spring, at 4/ 5s per ton ; beyond this, very little busi- 
ness has been done. There is very little inquiry for present 
delivery. 


Carpirr.—The foreign demand for steam coal continues toler- 
ably good, the French porte, West Indies, and the East being 
the principal markets. The exports last month showed an increase 
of nearly 31,000 tons as compared with the corresponding month 
of 1866. Coastwise, there is about an average trade doing in 
house coal. 


SHEFFIELD.—Work has been generally resumed. The orders 
given out to the men, however, have not been large, and, except 
in some few instances, they have been working upon orders whieh 
their employers received before Christmas, 


BARNsLEy.—There is no change in the state of the iron trade 
in this district, the puddlers and mil]men still remaining out; but 
it is not expected that they will remain idie for more than a few 
days longer, the disposition evidently being to resume work, more 
especially at Milton and Elsecar. 


BirmincHam.—The trade of the town continues extremely dull; 
business has now been resumed at all the manufactories, and 
orders are coming in on account of the home trade ; but they are 
for small quantities of goods. 


BetrasT.—Flax—Supplies in the various markets were not 80 
large as were those of the week preceding ; the market of Trandagee 
formed an exception. Prices stationary. Yarns—Transactions 
have been to a fair extent on local account. Orders from the 
Continent have not been on an extensive scale. Decrease in stock#) 
have taken place, and tow yarns are now scarce in the market. 


DunpgE.—In Jute, there is still little animation ; stocks here are 
not large, ‘either in consumers’ or agents’ hands. ‘The yarn 
market is without improvement, the demand for flax and tow 
yarns being still very weak, and prices unsteady. Jute yarns 
have also been very dull. There has been rather more inquiry for 
some kinds of linens for the home market, and some sales 
Hessians are reported, hut at very low prices. The demand for} 
flax goods on the spot has been more active during the past week, 
and prices are stiffer, in consequence of the smallness of supplies. 
No arrivals from abroad with flax have taken place this week. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Jan. 3.—Wheat was very sparingly offered, end 
hout the week there has been a fair export demand, but 
jes have been about five cents apart until yesterday, when 
afew loads were taken b7 millers and exporters, at $2.36 to $2.39 
for No. 2 spring, and $2.44 to $2.45 for No, 1 ditto. To-day, 
holders showed a disposition to further advance; the demand for 
milling and shipment being continued, the extreme views of holders 
were realised to a moderate extent. No. 2 spring, $2.40; No. 1 
do., $2.50; with extra club, $2.55. A large advance bas taken 
in the Western markets. Corn has arrived freely by rail ; 
pas ith a very small stock in store, a good export demand, easier 
rates of freight, and a higher quotation from Liverpool, prices 
have steadily but slowly improved, and close firm at $1.39 to $1.40 
for new mixed afloat, and $1.41 to $1.414 for ola do. in store. 
The supply of new will, probably, increase considerably. Oats 
have been quiet but closed more active, and rye, barley, and barley 

malt, nearly nominal. 








LONDON MARKETS, 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenrna. 


Notwithstanding that only limited supplies of English wheat 
shave been on offer this week, the demand for all kinds has ruled 
heavy, and prices have given way ls to 2s per quarter, For the 
most part, the samples have come to hand in poor condition. In 
foreign wheat—the show of which has been tolerably good—only 
a moderate business has been passing, at 1s per quarter less 
money. The few parcels of barley brought forward have moved 
off slowly, at late rates. Malt has commanded rather more atten- 
tion, at unaltered currencies. We have no change to notice in 
the value of either oats, beans, or peas. 
lish and foreign flour kas ruled heavy. 


The foreign markets generally have continued very firm for all 
kinds of produce, The supplies of grain brought forward have 
been only moderate. 


The foliowing return shows the total exports of wheat and flour 


from South Australian ports from the 1st January to 31st Oc- 
tober, 1867 :— 


ee EE - = . 





Flour. Wheat. 
tons. bushels. 
MP IN is cccidici cde cbeicdusivesene BR Siccas 1,181,118 
South African Ports............... TE danene 70,892 
PNG a skennstiansceediescesse ote: ERNE ~ stone 4,046 
Batavia and Singupore............ SR: scone eee 
Ri ckasssrcvbbcmabsaniricersess SOP. scesnn 
Ns chissccswipinateocapantveteae oe ee 
BM Tanehb 0 0.6055 cctidsiveccssossace 1,149§ ...0 
Australian Colonies and New 
POA 8 diboisedesecics Sees 29,1404 ...... 1,960,524 
38,619  ...00- 2,266,580 


In Scotland, the sale for wheat bas been very inactive, and 
prices have ruled a shade lower. Flour and meal have been 
neglected ; but barley and all other articles have realised full 
quotations. 


In Ireland, very little business has been transacted in wheat, on 
rather easier terms. Barley, oats, &c., have met a dull inquiry, 
at previous quotations. 


Mr George Dornbusch reports the state of the floating grain and 
seed trade as under:—Durivg the last se’nnight 36 cargoes 
have been reported ariived at ports of call, viz., 22 wheat, 3 
maize, 4 barley, 1 rye, 2 oats, 1 linseed, 1 rapeseed, 1 cotton 
seed, 1 locust beans, ‘The floating grain trade hss been inactive 
this week, Wheat, with a very slow demand, sales have pro- 
ceded with difficulty, at an abatement of 1s to 2s from 
last week's rates for arrived cargoes. Several cargoes Egyp- 
tian, on passage, have been sold at late prices. Maize scarce, 
im active demand, and in some sales 1s dearer. Barley also 
continue scarce, and late prices are maintained. The 
reported sales are as follows:—Wheat—6 arrived cargoes: 
Berdianski, 67s 6d; Morianopoli, 68s; Ghirka Galatz, 69s 64 to 
71s; fine Galatz, 71s 64 per 492 |bs; White Daira, 573 per 
480 Ibs. On passage: Polish Nicolaietf, 68s 6d; Saide, 56s per 
480 ibs. Shipped, or to be shipped: Saide, 55s 3d per 480 Ibs, 
Shipping, or to be shipped: Saide, 553 per 480 lbs, 
shipped: Banat, 57s per 492 Ibs, f.o.b.; Behera, 53s; 
Snide, 553; ditto, 48s 6d, net, f.o.b., per 480 lbs. Maize, 
On passage: Odessa, 49s to 503 per 492 lbs; Salonica, 47s 3d 
per 480 Ibs. To be shipped: Polesina, 47s; Egyptian, 43s 
per 480 lbs. Barley, arrived cargo: Danubian, 34s 6d. To be 
shipped: Azow, 32s per 400 lbs. Linseed dull, and 1s to 2s lower 
on the week. Calcutta arrived in London has been sold at from 
67s 6d per 410 ibs, A.T., down to 66s, the larest sale. Cotton 
op steady. December shipment, 9/ 5s to 91103; January, 91 
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The London averages announced this day are :— 






ara. s a 
Whtaet '..crccoserercserescvevesecoetoosnensnsoescoocoantones ecossseoee 2919 at 72 D 
Barley wee «877 42 «21 
Qaht rerevsrecescocecesssoneesecrccesescoveee wreccccoccensceneeess wee «64790—Cl—s HCC 
Sup AxRIVaLs 1THI3 WEEK. 

Wheat. Barley. Malt. Oats, Flour, 

qrs. qrs. qrs. qrs. sacks 

English & Scotch 1550 co. 340 cence © LEB seccce nee ceeeee 1380 
Trish seoree.s. erceee, te tenes = wee wenn: Se ee 70 .rosve ove 
¢ 9580 


Foreign .secoces coe 2E5TO seoeee 1560 seveee ove seeeee 8820 4 1360 bels 





PRICES CURRENT OF CORN, &o, 




















3 2 
Warat—English, Old white -. Oats—English, Poland & potato 31 34 
oo | _ white, feed ...... 27 29 
English, white, new. ans 74 | black 27 «62 
en 5 70 | 35 
Danzig and Konigsberg, high | 31 
WO ccccesccresecoveccsceqeosooves 82 84 23 
- -— mixed 72 78 32 
Rostock and Wismar, new&old 75 738 29 
Stettin, Stralsund, and Wolgast 75 7 29 
Danish, Helsteir, & Brunswick ... «+. ove 
Rhenish and Brabant ........00++ s+ eve 29 
St Petersburg, soft...per 496 lbs 67 70 28 
Common and Sursk .........00000+ 6E 68 30 
TREE cocseeoccevencnecseseseccccos 65 67 29 
Odessa and Sea of Azoff, soit, 50 
per 496 lbs ... 4 71) Tarxs—English, winter.. 45 
Australian ......» oe se-eneeeees 80 82): Foreign, large, spring......... 46 
Bautey—English m g, new 40 45 Inprax Cory, per 480 
Scotch malting ........0-+006-0 oe 40 844) American, WHItC ........ese0 50 
— distilling... © ose. eee _ yellow and mixed... 45 46 
—  grinding....... «see ee | Galatz, Odessa, and Ibrail, 
Foreign malting 45 YOMOW. .cccccccoscccccrecesecscoscose 7 
— distilling, per 54 lbs... 39 40) Flour, per 220 lbs—Town made 
one BTINGING ....ccccscccceesse 33 «= BD | delivered to the baker ......... 58 64 
Odessa and Danube, per400lbs 36 37 Country marks 56 
BEANS—English  .....eccecssceeeesees 42 46 Russian creccoreseeeee 68 
Dutch, Hanoverian, and French 41 43 > American and Cana 
Egyptian & Sicilian, per480 Ibs 44 45 | brands per 196 Ibs...........+0« -4 4 
Pzas—LEnglish, white boilerssun»w 48 50{| American superfine to extra 
— grey, dup, and BUPCTHINE .....cerereeeeesereseresecs 36 89 
MAIC ....s00e0000 45 46) American common to fine ...... 34 36 
— DIN... .ssreerrereneee 50 66) — heated and sour ...... 28 «635 
Foreign, white boilers...... 46 49 | Oarweal—Seotch, fine, por ton £19 20 
— feeding .......... 46 47! - — FOUNG scccorere 18 19 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS SE “ PosTscRIPT.” 
Mincixe Lang, Fripay Mornina. 

Sucar.—There has not been any increase of demand, and the market 
continues very flat: Prices have, in several cases, given way 3d to 6d 
per cwt, especially upon the lower descriptions, and there isnow an absence 
of speculative demand. 780 casks West India had sold in threedays, 
including Barbadoes, by auction, at 32s to 378; Jamaica, 31s to 328 6dip 
crystalised Demerara, fine, 37s 6d to 383 6d per cwt. Floating cargoes 
of Mauritius have sold upon lower terms. Owing to continued small 
landings, the stock has further decreased. At the close of last week it 
was 62,960 tons, being unusually small. 

Mauritius.—1,886 bags, offered by auction, were chiefly sold: soft 
brown, 30a 6d to 3ls 6d; good middling crystalised yellow, 363 to 
863 6d. Some business has been done in low brown sorts privately, at 
278 9d to 28s 6d. Two floating cargoes have sold for France, No. 124, 
25s 444; 13}, 26s. One for the United Kingdom, No. 12}, at 25s 4$d. 

Madras.—4,109 bags good grainy Jaggery, offered by auction, part 
sold at 27s, being a decline of fully 6d. 1,500 bags low soft were taken 
in above the value. 

Foreign.—1,000 bags unclayed Manilla have changed hands at 27s 9d. 
A floating cargo of Havana is reported sold for the United Kingdom, 
No. 12 to 123, 24s 73d. One of Pernambuco, for a near port, at about 
223 6d. 16,000 bags clayed Manilla have sold at 30s per cwt; duty, 
93 7d per ewt. 

Refined.—The market remains without improvement, and is very 
quiet. 

Rum.—Last week, 210 casks Mauritius sold at 1s 8d. During 
this, a better inquiry has prevailed for West India, with several 
sales, including Demerara, at 2s to 2s 3d; Berbice, 1s 11d to 23; Lee- 
wards, 1s 8d to 1s 944; Cuba, 1s 9}4 per proof gallon. 

Cocoa.—The market is steady, and Trinidad has been in moderate 
demand. 820 bags, by auction, partly found buyers, at 51s to 71s for 
grey to good red. Foreign remains inactive, and 1,281 bags Guayaquil, 
offered at public sale, were taken in at 48s to 53s per cwt. 

CorrrE.—The small quantity of good to fine plantation Ceylon brought 
forward has found buyers at full prices, and common kinds are inactive. 
562 casks 249 barrels and bags, by auction, found buyers: pale and grey, 
68s to 71s ; middling to good, 72s to 81s ; good to fine 82s to 91s; 82 
casks good native sold at 53s to 54s 6d. 1,090 bags good ordinary 
realised 528 6d to 58s. 148 cases 85 barrels 2,232 bags East India sold 
at previous rates, from 68s to 76s. 1,158 bags Rio were chiefly taken in, 
a few lots selling at 393 to 40s. 1,363 bags washed Rio, part sold at 61s 
to 68s 6d. 1,163 bags Santos were withdrawn. 922 bags Costa Rica 
sold at 56s to 63s 6d. 303 bags Guatemala sold at 54s to 58s 6d. Two 
floating cargoes of Rio have sold for near ports, including one at 44s 
per cwt. The stock is 16,070 tons, being much above the average of 


oes 


ONOMIS'. 


former years, but a reduction will probably occur before the new crop } 


of Ceylon begins to arrive. 

Tra.—The market may be quoted firm, but the trade will not buy 
freely unless upon their own terms. Large sales of Indian growths 
commenced on Tuesday, and continued during the week, the catalogues 
containing 10,594 packages. Pekoe and Pekoe Souchong went rather 
lower. Broken teas, and most other kinds, were unchanged. 

Ricx.—In the early part of this week, rather more inquiry prevailed, 
and at firmer rates. These are fully maintained, although the market 
is again rather quiet. 1,200 tons Dacca of the new crop sold afloat at 
11s 9d. 50 tons fine white, toarrive, at 16s. 1,400 tons Bassein, of last 
season’s crop, at 123 for the Continent. The Ballam taken in last week 
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at 10s 6d since sold thereat. 653 bags 

week were bought in at 10s 6d per cwt. 
| prces.—Black pepper is firm, and a shade dearer. 830 bags Sin- 
| gapore, offered by auction, were taken in, and since sold at 33d to 34d. 
| 487 bags common Penang, 34d. 146 bags Tellicherry realised 38d to 
| 33d. White is in better demand, and a few parcels have sold at 5d, 
| latterly at 54d, and the same paid for arrival being rather dearer. 
| 2 cases bright mace obtained 3s. A few cases nutmegs realised pre- 
vious rates. 3 cases Penang cloves, 103d to 103d. 1,855 packages 
Zanzibar cloves partly found buyers at 3gd to 34d, a few lots 3§d 
per lb. African ginger has sold by private contract at 32s per cwt. 
Cassia Lignea continues very scarce pending further arrivals. 

Saurrerre.—About 2,500 bags Bengal have sold on the spot, at last 
week’s prices: refraction 10} to 4}, 19s 1$d to 19s 6d, 200 tons to 
arrive, at 20s 6d per cwt. The market is steady. 

Oruer DrysatTery Goops.—Some business has been done in cochi- 
neal at previous rates. Gambier steady in price, with large arrivals. 
Cutch remains at 50s per cwt for fine, but is not active. 

Merars.—Continued duiness has prevailed in these markets. Copper 
is offered at lower rates for English on account of the large supplies of 
foreign. Chili copper has met with more demand, at 68/ to 69/. The 
recent improvement in the demand for spelter has quite subsided. Present 
quotation about 20/ 7s 6d sellers. Tin remains quiet, but is not any 
lower. Straits of good quality sold at 87/ cash, and 88/ 10s per ton 
paid afloat. The iron trade keeps depressed. Scotch pig does not main- 
| tain its former position, viz., 51s 44d to 51s 6d per ton for good mixed 
i | numbers. 

Jure.—The market remains without activity, and 6,822 bales, by 
auction, on Wednesday, rather more than half sold at 10s decline. 
Ordinary to fine, 16? 10s to 23/ per ton. 

Hemp.—Russian is quiet. Clean Petersburg, 38/ to 38/10s. 108 
bales Manilla, by auction, were taken in at 46/ per ton. 

Ons.—Olive has obtained some further advance, dallipoli being now 
quoted 70/ per tun. Fish oils are generally quiet. Linseed is firmer, at 
34s 9d on the spot, and 9d more paid for delivery in January to March. 


middling Ballam offered this 


| 
| 


Holders having forced sales of rape, the price of English brown has 
Palm oil is 


fallen to 34s, but now buyers at 34s 3d. Refined steady. 
in better supply : fine Lagos, 39/ 10s to 40/ per ton. Cocoa-nut steady, 
with rather more export inquiry, at previous rates. 


Perroueum.—American refined, 1s 3d to 1s 3$d per gallon, on the 


| spot and to arrive. 


LinsEED.—Large arrivals have rather unsettled the market. Calcutta, 


| 
| just imported, has sold at 668 per quarter. 
i 


Tattow.—The market has been quiet, and the advance of last week 
lst sort, Petersburg Y.C., 43s 3d; April to 


is not quite maintained. 
June, 488 6d to 43s 94; October to December, 44s 6d per cwt. 


PartiouLars OF TaLLOW.—Monday, Jan. 13, 1868. 





1865. 1866. 1867. 1868. 

casks. casks. casks. casks. 

Stock thisday ..... eascrescesscense SOABZ ... 47,519 ... 43,989 ... 37,623 

Deliveret last week .. oven «2,608 noo 1,061 ... 2595 « 1,515 

Ditto from ist June .. wee 60,044 ... 72,590 ... 61,736 ... 50,349 
Arrived last week ........ ae ae ort ... eon. oes ooo 

Ditto from Ist June .. weve 670,266 ... 87,626 ... 77,400 ... 69,841 

Price of Y.C. .....+-+00. wee 41934 ... 47860 ... 4486d ... 43890 

Price of TOWN .......00-++ eccescee 40890 ... 40830 ... 4686d ... 45000 





POSTSORIPT. Fripay Eventne. 


| 


| Sve@ear.—The market closes flatly. 4,000 bags Mauritius, by auction, 
| were chiefly sold at easier rates in some cases: brown, 28s to 31s; 


grainy, 32s 6d to 35s. 
quotations. Week’s business in West India, 1,178 casks. 
| clayed Manilla reported at 30s per cwt. 


| Corren.—244 casks 108 barrels and bags plantation Ceylon, sold at 


| about previous rates. 
1,055 bags Santos, at 42s to 51s 6d per owt. 


to 12s 6d, a few lots selling at 12s. 


for good Ballam. A cargo of Rangoon, at 12s, for spring shipment. 


| tion 5} to 44, at 19s 6d per cwt. 

Oms.—150 tuns, seal, by auction, were chiely bevght in. 
cocoa-nut, part sold, at 49s to 50s per cwt. 

Tatzow.—Town was reduced to 44s 3d this afternoon. 


rior, 40s 6d to 41s 6d per cwt. 





ADDITIONAL NOTICES. 
alteration to note as respects prices. 


at 29s 9d for delivery next month, f.o.b., Holland. 


SaLrPeTRE.—591 bags Bengal, offered by auction, were sold: refrac 


THE ECONOMIST. 
















change in character, and prices remain steady, at present quo 
Sales generally limited, both for home trade and exportation, but j 
aggregate sum up to a fair average business. For other growthsa 
American, transactions have been numerous, at current rates, ‘hey 
LEATHER AND Hipes.—During the past-week, no change of im 
has taken place in the leather market. The supplies have been 















diminished by the state of the weather, and at Leadenhall, on T mC 
there was a very inadequate stock of ligbt butts, and prices ul 
quoted $d higher. English bellies were also in good request, Be. ow 
TaLLow.—Official market letter issued this evening :— ~ ler 
Te I a cerecittnticenterepiereccisennenentitnnnsidii “4 ; mal— 
Fat by ditto ....s00 re 22 i 5, N. 
Yellow Russia .. 44 9 a 
Melton etuff ..... 32 0 mark 
Rough ditto ... 17 3 8. De 
Greaves ...0-. 18 0 
SOG BR i ctreentriccvcsicnecesccvsneceunessecepepecaneeney 6 0 





METROPOLITAN CATTLE MARKET. 
Monvay, Jan. 13.—The total imports of foreign stock into Lor 
ast week amounted to 6,312 head. In the corresponding week in| 
1867, we received 7,309; in 1866, 6,372; in 1865, 4,081; in 1864) 
2,032; in 1863, 4,650; in 1862, 1,667; and in 1861, 306 head, | 
To-day’s market was scantily supplied with foreign stock, in, for the! 
most part, middling condition. Sales progressed slowly, and the quoi 
tations had a drooping tendency. The arrivals of beasts fresh up from) 
our own grazing districts was limited ; but the quality of most breeds! 
was prime. Owing to the large supplies of meat on offer in the dead! 
markets, the demand for beasts ruled heavy, at a further decline in} 
the quotations of 2d per 8lbs. The highest figure for the best Scots and} 
crosses was 5s per 8 lbs. Although the show of sheep was very m 
the inquiry for all breeds was heavy, and last week’s currency was with} 
difficulty supported. The best Downs and half-breds sold at | 


4s 10d per 8 lbs. Calves—the supply of which was limited—moved off} 
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171 casks Barbadoes, part sold, at previous 
5,000 bags 


38 casks 156 bags native, sold at 52s 6d to 54s. 


Rice.—10,706 bags Siam, from Bahia, were chiefly taken in at 12s 
1,036 bags Ballam were bought in 
at 10s 3d to 10s 6d. Privately, business reported at 10s 6d per cwt 


200 casks 


At auction, 
| 1,100 vasks were offered, of which 700 sold; 605 casks South American 
mutton, fair, 42s 6d to 43s, and yellow, 40s 6d to 41s; 580 casks Aus- 
tralian, good mutton, 43s to 43s 6d; good beef, 42s to 42s 9d, and infe- 


RgEFinep Sucgar.—The home market for refined remains inactive ; no 
Dutch crushed continues firm ; 
sales have been made in R.S.R. 1, B. and H. 1, and H. R. 1, in barrels, 


slowly, at last Monday’s quotations, viz., from 4s 4d to 5s 4d per 8th 


The demand for pigs was heavy, at late rates. The highest pri 
4s 2d per 8 lbs. ’ a 
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IN Ah siatisicestinancmnseonsntnsinsontpety ae secu cana 
a $e 7 a 
Calves ° 1S .covcecsece 39 age! 
FIGS ccccececese 300 —V 
Txorspay, Jan. 16.—The number of beasts are small, but fully eq hav 
| tothe demand. Trade is exceedingly dull, and a clearance cannot b fish 
| effected. The supply of sheep is also short, but there are scarcely any: Pri 
buyers for them. Calves are scarce, and, consequently, find pureh lice 
at about late rates. Beasts at market, 650; sheep and lambs, 3,190; | $m 
calves, 48; pigs, 90. | kee 
Th 
NEWGATE AND LEADENHALL. e 
Per 8 lbs by the carcase, | 
Inferior beef 3 0 3 ‘ Inferio $9 3 g 
esneccssesseooence to 4 : 
Middling ditto ..... 36 3 ‘| Middiing Gite. nn a 
Prime large ditto .. 3 10 4 2+ Prime ditto ..cccocccosecsessecce 4 2 4 § 
Prime small ditto .. 44 46 | Small pork ........00 coomnense. U0) O0EE 
V@al neasecsesscsccscccsemecccenes. $ 10 4 6 | Large pork ...cccccocccrssrsesss 3 0 8 @ 





HOP MARKET. 


Borovucu, Friday, Jan. 17.—Choice hops have been in moderate re 
quest, and full rates have been paid for them; but inferior produce hag 
met a slow sale. Continental markets are firm, at improving prices:— 
Mid and East Kents, 6/ 10s to 10/ 10s; Weald of Kents, 6/ to 7 13; 
Sussex, 6/ to 6/ 15s; Farnhams, 8/ to 10/; Bavarians, 4/ 10s to ly 
Belgians, 3/ 15s to 4/ 15s; Yearlings, 5/ 10s to 6/ 15s per cwt. 





POTATO MARKET. 





BoroveH AnD SPITALFreLps, Friday, Jan. 17.—These markets ar 1 
moderately supplied with potatoes. The demand has been chiefly com 
fined to fine qualities, at full prices. Secondary and inferior qualities ‘ 
have been difficult to sell:—Regents, 120s to 170s; Flukes, 130s 2 
170s ; Rocks, 100s to 180s; French, 80s to 90s per ton. 

COAL MARKET. 

Fripay, Jan. 17.—The continuance of mild weather to-day increased 1' 
the depression which was noticed in the market on Wednesday. Houst 2 
coals sold at a further reduction of 6d. Hartley’s dull, at previous. 
value. Wallsend: Haswell 20s—Hetton 20s—Hetton Lyons 16s 9¢— ; 


Tunstall 16s 9d—West Hartley 15s 9d—Holywell Main 16s—North 
Pelton Gas 14s. Ships at market, 28; sold, 3; gas contracts, Wt, 
25—28 ; unsold, —; ships at sea, 120. 


———___————X—__= 


LIVERPOOL MARKETS. 





GREEN Fruir.—The market for oranges is in the same depressed state 
| as thentioned last week; large arrivalsto hand. Some parcels St Michaels, 
| Terceira, Valencia, and Sicily, sold by Keeling and Hunt, realised | 
| prices in character with condition and quality. Lemons improve, 
} supply being very short. Nuts of all kinds without alteration. Faro 
almonds heid for a high figure, stock very light, and no more expected. 
Enouish Woou.—Prices gradually falling. 
| Corontan Woor.—The market is without change. 
| Fuax.—Market dull. 
Hemup.—Market very quiet for Russian, at the quotations. 
| firm. 
| Smx.—Very flat market; no alteration in prices. 
Sexeps.—The trade remains in a dull state; prices keep firm, but busi- 
' 


(PROM OUR OWN CORRESPONDENT.) 


business doing continues still on a limited scale, and at very low prices. 





CORN. 


(FROM OUR OWN CORRESPONDENT.) 


Manilla | rates; red unaltered, 


request, at 6d per qr decline ; mixed, 45s, 





ness is anything but brisk. 


i Topacco.—The market for American descriptions has presented no ° prices are exceeded. Other articles fully as dear. 


WOOL. 


Fripay, Jan. 17.—The corn market was well attended. Wheat in 
large demand ; for white Californian, 3d per cental dearer on Tuesday's 
a unalt Flour in moderate sale, at late rates. Beans 
steady—Saidi, 43s. Oats and oatmeal unchanged, Indian corn in fair 


Fripay, Jan. 17.—We are glad to notice rather more inquiry, but the! 


WAKEFIELD, Jan. 17.—English wheat is so scarce that last Friday's 
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Tuxspay, January 14. 


BANKRUPTCY ANNULLED. 
. Kelly, Knightsbridge, manager to a tobacconist. 
re SBANKRUPTS. 

¥, W. Bannister and R. Bunn, Islington, drapers—W. Baxter, Ash- 
hocking, licensed victualler—E. Brewis, Palmerston buildings, share 
r—E. J. Bridell, St Pancras—J. Bulley, Bow street, managing bar- 
S, Chubb, Salisbury, mail cart contractor—J. Clark, Peckham— 
ls, N. Oluff, Middleton place, silk manufacturer—J. H. Cuthbert, Stow- 
market, butcher—J. Deane, Change alley chambers, wine merchant— 
§, Defries, Kentish town, commercial traveller—O. Eaton, Pilgrim 
street, auctiéneer—J. Elliot, Holborn, licensed victualler—F. 0. Fear, 
Silver street, cheesemonger—F’, Flisch, Deptford, general merchant— 
H. Galland, Westminster bridge road, coachmaker—G. Gaskin, Ban- 
i stead, bricklayer—O. Hensman, Wellingborough, chemist—W. Kensett, 
| New Shoreham, tea dealer—R. F. Kingston, Stratford, lamp merchant— 
fF. Lindsey, Brompton road, photographer—R. M’Kay, Plumstead, baker 
=W. J. Muggeridge, Deptford—G. Rule, Murray street, slater—J. 
Hackney, cowkeeper—S, Shmith, Artillery lane, hairdresser—T. 
mith, Victoria terrace, Peckham, clerk—John William Soanes, Black- 
wall—John Hubert Stock, Gracefield terrace, Peckhan:—G. 0. Wood, 
t terrace, draper—Richard Hughes, Newtown, cabinetmaker— 
J. Adams, Isle of Wight, journeyman carpenter—T. Armstrong, Church 
hill, tailor—E. Atkin, Kingston-upon-Hull—F’. Bassett, Truro, butcher 
—J, Beal, Torquay, fish dealer—J. Bell, Ampleforth, commission agent 
J, 0. Berger, Liverpool, metal broker—K. Bullock, Newport, fish- 
monger—E. Chamberlain, Southampton, clerk—O. Coates, Orooke, 
labourer—W. M. Collins, Newport, painter—E, Coonan, Liverpool, 
tailor—E. Cotton, Luton, straw hat manufacturer—J. T. Davies, Glas- 
bury, innkeeper—W. Davies, Havod Colliery, licensed victualler—S. 
Dawson, Everton, pilot—W. Dodsworth, Kelfield, fruiterer—J. T. and 
0. J. Ellis, Wakefield, woollen drapers—T. Galt, Monkwearmouth, rope 
manufacturer—J. Hammersley, Birmingham, journeyman tailor—M. 
Hi. Hartland, Tipton, chartermaster—W. Haynes, Birmingham, retail 
brewer—J. Howkins, Rugby, shopkeeper— B. Hughes, Dudley, butcher— 
J. Hunter, Spilsby, carpenter—-W. J. Jennings, Dover, contractor's 
agent—F’. Jose, Redruth, pig dealer—R. E. Leary, sen., Lincoln, printer 
—W. R. Mabson, Southampton, auctioneer—W. Munson, Northampton, 
hairdresser—J. Murtagh, Birmingham, grocer—W. Nieass, Plymouth, 
fish dealer—E. Penfold, Brighton—W. Powell, Leicester, plumber—J. 
| Priestley, Snaith, gas engineer—R. Salmon, Newark-upon-Trent, 
i licensed retailer of beer—B. T. Smith, Windsor place, millwright—R. 
| Smith, late of Walsall, buckle manufacturer-——C. Spear, Sidmouth, inn- 
| keeper—J. Stott, Halifax, joiner—G. Thompson, late of Worthen—W. 
| Thompsen, Manchester, shell fish dealer—W. Wakerley, Leicester, 
joiner—R. Walker, Nantwich, baker—W. R. Watkins, Llanelly, grocer 


| —G. W. Weatherhogg, Kirton-in-Lindsey, engineer—W. White, Shef- 
} field, butcher—W. F. Willmett, Padstow—J. Wright, Hepburn, grocer. 


GAZETTE OF LAST NIGH?. 
BANKRUPTS. 
| R.T. Bowyer, Camden town, confectioner—I. Denning, Bow, well 
borer—W. Nicolls, Robertsbridge, carpenter—H. Hughes, Hanover 
street, builder—C. Thrussell, Upper Edmonton, hair dresser—J. B. 
Walker, Stratford, milliner—A. F. Carlson, St George’s street, beer re- 


@OMcial Railway 
Dividend per cent. | 


Firgt half |Second half; First half 
1866, 1866. 1867. 


average 
cost 
oer mile 


Name of Railway 
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tailer—G. Thurston, East Greenwich—M. Blinko, Buckingham, bake 
—A. W. Carpenter, Camberwell road, cheesemonger—J. Arbid, Margaret 
street, dealer in tobacco—B. Giles, Limehouse, decorator of glass table 
tops —J. Ockmore, Islington, refreshment house keeper—O. Davis, 
Watling street, general carrier—T. W. Packer, Hackney, merchant— 
W. Doggrell, jun., Kentish town road, baker—F. Nicholson, Asylum 
road, engine fitter—W. E. Smith, Isleworth, assistant brewer—T. Pert, 
Great Portland street, shoomaker—A. W. Matthews, Shepherd’s bush— 
J. Riley, Onehouse, licensed victualler—G. Scamell, Barnsbury—T. 
Adams, Ore, builder—G. H. Freeman, Camberwell, traveller—J. May, 
Weydon Mill, miller—T. Scott, jun., Birch, baker—E. Smith, Green- 
wich, ironmonger—T. Francis, Lea bridge, lime merchant—O, Arm- 
strong, Hammersmith—J. H. Hill, Great Cambridge street, shoe manu- 
facturer—E. P. Hall, Tottenham green—J. V. Annakin, Putney— 
W. Beale, North Woolwich—J. Light, Old Kent road, furniture 
dealer—D. Broughton, Hadleigh, retired Revenue officer—O. Willetts, 
Camphill—C. E. Pearson, Birmingham—W. Skinner, Birmingham’ 
licensed victualler—J. Matthews, Birmingham, general dealer—J. W 
Smith, Birmingham, auctioneer—J.A. Hodson, Burslem—T. ©. Stretton 
Old Basford, builder—T. Palethorpe, Radford—J. G. Lanham, Swansea, 
licensed victualler---W. James, Ashbrook, farmer—W. Boweott, Chel- 
tenham, furniture broker—H. Hocken, Hayle, coal merchant—O, Pear- 
son, Harrogate, innkeeper—G, Thackrey, Harrogate, butcher—T. Web- 
ster, Eccleston, builder—S. Sweeney, Liverpool, licensed victualler— 
L. Selig, Liverpool, general dealer—J. Rees, Machynlleth, watchmaker 
—E. R. Broadbent, Liverpool, general broker—W.Jelly, Salford, plasterer— 
R. Guest, Bedford, jute spinner—J. Stanley, Carnforth, licensed vic- 
tualler—J. Bradock, Gorton—E. Winstanley, sen., and E. Winstanley, 
jun., Ashton-under-Lyne, cotton dealers—-J. Fairbairn, Neweastle- 
upon-Tyne, commission agent—S. Hill, Hockley hill—J. Knott, Spald- 
ing, master mariner—M. Moseley, Stafford—G. Pike, Sourton, auc- 
tioneer—J. Jones, Malins Lee, miner—G. Harman, Winchester, 
ironmonger—O. Graham, Bournemouth, greengrocer—T. Collins, Chel- 
tepham, assistant shoemaker—H. Tattersall, Pendleton, farmer—W. 
Skinner, Newcastle-under-Lyme, innkeeper—T. W. Buckley, Madeley, 
farm bailiff—J. Ogden, Newcastle-under-Lyme, labourer—T. Slater, 
Leicester, miller—R. Stockdale, Leeds, innkeeper—J. H. Milnes, Leeds, 
plumber—J. Chadwick, Hunslet, provision dealer—R. Cooper, Leeds, 
fishmonger—J. Stafford, jun., Leeds, blue slater—W. Howarth, Roth- 
well—L. L. Morrison, Leeds, manager in a hat manufactory— 
W. Sumner, Morley, labourer—D. Owen, Hulme, manager to a waste 
dealer—T. Lewtas, Blackpool, brickmaker—J. Mullineaux, Bolton, beer- 
seller—A. Watt, Middlesbrough, master mariner—J. Needham, Hogs- 
thorpe, harness maker—J. Knight, Ripley, beerseller—J. Rumley, 
Alfreton, farmer—B. Le Tall, Peterborough, beerhouse keeper—A. 
Clark, Somerset, carpenter—A. King, St Mary-in-the-Castle, quarry- 
man—E. Clarkson, Basford, iarmer—W. Bruce, Ipswich, tobacconist— 
D. Nicholas, Aberdare, veterinary surgeon—T. Allen, Buckingham, 
brick manufacturer—J. Houlding, Whitchurch, currier—W. Davis, Bath 
—E. Morgan, Dynas Powis—J. Symes, Abergavenny, licensed victualler 
—J. Tansley, Longton, beerselles—H. Arblaster, Stoke-upon-Trent, 
clerk—A Ramsay, Sheffield, fishmonger—S. Shaw, Grimesthorpe, shear 
grinder—E. Parkin, Sheffield, joiner—W. Heywood, Altrincham, grocer 
—E. Tompson, Chorliton-upon-Medlock, timber dealer—E. G. Johnson, 
Leeds, cloth fuller. 
SCOTCH SEQUESTRATIONS. 

W. Toward, Glasgow, draper’s assistant—W. McLay, Glasgow, cab 
hirer—A. Gibson, Eyemouth, baker--J. Macbean, Inverness, grocer—J. 
Wylie, Armadale, merchant. 


Erakc 


Returns. 
| (ratte 
-——_———- RECEIP 's——_____———_.__ per 
Passengers, Merchandise) Total ‘nes mile 


minerals, | per 
parcels, &¢-| csitie, xe, | Recelpte. (1966 7) weak. 


j 
1867-8 *# 64 ‘ 


6 4! 


& 
11,491 
18,541 
83,441 
86,967 
17,460 
89.426 
44,7.9 
12,238 
14,510 
37,564 
55,771 
42.368 
50,192 
82,725 

140,804 


17,748 
62,343 
18,752 
40,743 
14,197 
31,235 
25,133 


09,028,507 | 1,752¢ 


2,976,458 
6,195,245 
19,891,311 
$315,129 
1,746,730 
1,430,580 
125,241 
1,837,003 


270,587 
23,117 
60,277 
20,100 
27,726 
13,560 
12,524 
17,3638 
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Belfast and Northern Counties ... 
Blyth and Tyne... oss ous 
Bombay, Baroda, & Central Indie. 
Sristol and Exeter... ee ° 
Caledonian ... ée 
Detroit and Milwaukee... evel 
Dublin and Drogheda... 
East Indian... ove ove ove 
Grand Trunk of Canada ... eee 
Great Eastern eve 
Great Indian Peninsula 
Great Northern... eee 
Great North of Scotland... os 
GreatSouthern & Western (Irish) 
Great Western oo ooo a 
Great Western of Canada 
Lancashire and Yorkshire... ose 
London & North-Western, &e.... 
London, Brighton & Souta Coast 
London and South-Western os 
London, Chatham, and Dover } 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend... 
Mancbes., Sheftid, & Lincolnshire 
Maryport and Carlisle... 
Metropolitan ooo oe 
Midland eee se ove 
Midland Gt Western (Irish 
Monmouthshire oe ooo eee 


Jan. 





North British eee ove eos 

North-Eastern—Berwick .., 

Do. Yor’ . = ave ove | 
Do. Leeds ... on ooo ? 

Do. Carlisle ove ove } 

Do, Stockton and Darlington; 

North London ee oe. 

North Statiordshire 

| South-Eastern oe 

South Devon oe 

faf Vale .. oo 

| Ulster... ove ooo 

|Vale of Clwyd eee 

|Waterford and Limerick 





Nov. 
-|Jan, 


10} 95913 7 
4; 2909 0 0 
23; 4018 17 ‘5 
12) 3488 1 3 
12|10927 0 0 


12/16084 
12/41928 
1112005 

te cet 

5, 7071 

5| 747 

12| 4874 

29) 326 

13} . .ccoccecceseoeses 
12\.... 

10} 
4| 386 v 0 
12} 9239 0 0 


779 0 0 
59 9 0} 
3809 13 8 | 
2317 18 10 
21998 0 0} 


174700 0 


seeecereersorcuses 





1990 14°°0 | 2605 9° 6 


13%6 


{13988 


seeeeeeeeeceee|! « 
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1738 13 
808 0 
7823 1 
5806 6 
32925 0 
6230 0 
2578 18 
39772 0 
26761 0 
31306 0 
22018 0 
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1258} 
8047 
5684 
33483! 
4828) 
1592 
44339 
26268) 
28667 
20426 
36743 
3147 
7794, 
64295 
12035 
42926 
106569 
17660 
18488) 
6366 
897) 
16165, 
1331) 
4311) 
45245) 
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Hides—Ox& Cow,prib 6s d sa d 
'! COMMERCIAL TIMES. B. A. aadM. Vid.dry 0 5$ 0 8% 
Do&R. Grande, saltd 0 5 © 6 
Weekly Price Current. Brazil, dry .... 0 i . ‘t 
Drysa'ted .... 0 4 5 
4 The prices in the following list ere Drysalted Maur oo O 5 0 6 
carefully reviced every Friday afternoon Rio, dry Rio Grande ... 0 6 0 8} 
by an eminent house in each depa:tment. West Crast hides ...... 0 6 0 7 
Cape, salted seorcccrerere 0 3h 0 5 
| Australian.. now O 4 04 
LONDON, Fripar — New York..... 0 33 0 3 
t India.. 0 44 1 0 
nty free ad sa Kio . 
; ips, Rossia..........+..+ 08 010 
First sort Pot, U.S. p cwt 0 0 00 ee , , 
2 8. America Horee, P hide 5 6 ll 6 
Montreal ......... 31 9 32 0 
| First sort Pear), U. 0 ® 0 0 | Indigo—duty free 
| MomttEAl sevrennernee $B G6 OO} BengAlvnnnsnennperld 2 0 9 10 
|| Gocoa—duty 14 per Ib — on : : ; . : 
W. L.—Trinidad..per cwt 48 9 90 0 ee ae te 
Grenade cecccccecooeomse 47 0 65 0 | Karpah a : 
Guaraquil . ¢ 0 58 0 Manilla ....... » 36 £6 
| Brazil—Para 0 56 0 | Leather—per Ib 
Bahia ...... 0 60 0 Crop hides...30to45 Ibs 0113 1 5 
Coffee—duty 34 per Ib do see §=65 1 4 1 8 
Jamaica, good middling to English Butts 4 2 : by 2 0 
! fine........----.-. per cwt 81 0165 0 ‘ a 3-1 0° 220 
fine ordinary to mid...... 58 0 80 0 Foreign Butts16 = 25 
{| Mocha, ungarbled.. 70 0 85 0 a s 50 : Ss 2 0 
good to fine .90 0120 0 Calf Skins......28 4 i . : . 
Ceylon, momen, ante ord. do 0. 66 = . 
£ FINE ...000 seeoerenre St 0 66 0 do 809 10013 111 
OPAINATY .....2000..000008 -51 0 58 0 Dressing Hides ......... O11 1 3 
Plantation, “ordinary to Shaved Oa os ut 13 
fine ordinary ......... 64 9 70 0 ~~ V a: 
fine fine ord.to mid... 71 0 73 0 do Spanish, per hire 60 7 6 
good middling to fine.. 76 0 95 0 Kips, Petersburg, pr 1b : 217 
Java, &c., low ordinary .. a B20 68 O do East India........ » Ore” 2 
ord. to good ord. 0 60 0 | Metals—Correrprton £ s £ 8 
' fine ordinary .. 0 75 0 Sheating, bolts, &... 78 0 79 0 
,| Madras and Telliche y .. 64 0 8 0 Bottoms .. 8 0 8t 0 
— and Mysore, good sia iaii a Old... 660 0 0 
METY .ereeeereseererene 5 Tough cake 74 0 75 0 
fine ord. to fine + 70 0100 0 Best select.....ceee 75 0 77 0 
St Domingo..........---+- eevee 44 0 66 0 Tron, per ton £s £8 
Brazil, wasbed, fine ord. to Bars, &c., British...... 610 6 15 
low middling... 60 0 76 0 Nail rods ........ 75 715 
fine and fine fine o: 47 0 58 0 Hoops... 810 9 0 
good ordinary .. 0 46 0 Sheets 810 910 
j oréinay ... 0 39 0 Pig, No.1, Wales... 215 3 5 
| Costa Rica ... ....0..-0 0 80 0 So ee ar 
Cuba, Porto Rica& Loguira 52 0 82 0 Rails . 8285-8: 6 
i Drugs and Dyes—<uty tree Pig, No. 1. " 914 216 
' Aloes, —— -pcwt " 0 220 0 Bweisi.cccrccccrcooesee 10 5 0 0 
i Argol, Bologna ......-.0 0 0 6 Leap, perton—Eng.pig 19 5 0 0 
i Bark, Peruvian, pale.plb 1 2 20 sheet ...... aoe 0 0 
; Quercitron..... -percwt 6 6 9 0 red lead 9 0 6 
; Camphor, unrefined .....140 0 145 0 chiaeee ; “ee 3 
; — oil, good pale.p Ib 6§ 0 7 patent shot 2210 23 0 
a fron 0 40 0 Spanish pig ... 1810 0 0 
OCHINEA STEEL, Swedish in kegs 1510 © 0 
T fh 
Melee someeeeper Ib 3 ei : : in faggots ....... 1710 0 0 
sevesteeeecreesses =O e D Sper fe ton ... 2 6 3 
Lac DyF—Good to fine.. 0 23 = eats = 
| Turmeric b English blocks, pten 95 0 0 0 
| : - e bars in barrels......96 0 0 6 
2 i 0 00 
0 00 0 0 
= Japonica, Cuteh 50 0 52 0 : 87 - 
ambier .......+0+ sense 16 0 0 C Tix P 
ewoodsniuigiie 2s 2s) TSmemryees tS by 
RAzic Woop ...perton 70 0 8&5 0 ‘ . 26 99 
Fuerte, Cuba -...- 9 0 10 0 een: eee enerene ees SAM: 
Jamaica ... 6 0 7 0 | Olls—Fish £: £8 
Loewoop, Campeachy 8 0 810 Sperm .........pertunll0 0 0 0 
Jamaica ........ 40 465 . 0 0 0 
Rep Savuxprrs 6 0 67 000 
Saran Woop... o . 0 18 0 aa pale 0 0 06 
Eggs- French .........120 68 64 lis0d 200. 2s00.- 36 0 0 0 
Fruit—Corxants, any 7s perewt East India 510 0 0 
Patras ..... . 0 30 0 Olive, Gallipoli 000 
Vostizza 0 BF 0 ch 0 ¢@0 
Island . 0 8 0 > oe 
Gulf .... ° 0 33 0 . 0 57 © 
Provincial .......... ... 20 0 35 0 Raj; eseed, pale (oreigu) 3 330 0 0 
168, duty 78 per cwt TRRROOR cncsconasveapenseses - 3410 3415 
Turkey --per cwtdp 20 0 65 0 Do cakes (Eng. pe ton 1115 00 
Proms, duty 7s per cwt Foreign . eovsveee 10 0 11:12 
Freneb, boitied ....... -~ 00 00 Rape, dO serererrereee 5 2 6 G 
German. ................. 0 0 0 0 Petroleam—per tun 
Raisins, duty 78 per cwt Crude Pennsylvania..11 10 0 0 
Valencia, new... 0 45 0 Crude Canadian ...... 0 0 @ 0 
Moscatel be oni 0100 0 Refined ......... pergsal 1s 3d Is3jd 
Smyrna, red & Cheeme 31 0 40 0 | Provisions—Duty free 
Sultana,............0.000008 52 0 55 0 Butter--Waterford pcwtll4s Od116s 0d 
OnancEs dsd Carlow ....... ciomeaanl 114 0116 0 
St Michel, 1st quality, Cork, 4ths, new -102 0 104 0 
large box............... 22 6 26 0 L tmerick onsvesese coos 9 0 0 0 
Do. 2nd quality......... 8 6 12 6 Friesland fresh 5 0 0 0 
VeReMCIA, 200.020.000.000 144 0 16 0 American new 0 00 
Lisbon & St Ubes,}ch 12 6 13 6 Jersey . 0124 0 
Sicily ...........perbox 6 0 7 0 Bacon, singed— 0 69 0 
Lxmoxs Hambarg ........0000. 0 0 0 0 
cn erees percase 17 0 18 6 Hams—York ... 5 0 82 0 
arcelona nuts...perbag 32 6 s3 0 Trish .s0-ccccrseceeeeereee 76 0 82 0 
Spanish nuts. 0 47 0 Lard—W aterford & Li- 
Brazil nuts...... 0 37 ¢ merick bladd:r...... 0 00 
Coker nuts.. ol 0 18 0 Cork and Belfastdo. 0 0 0O 0 
Flax—duty { . £ £ Firkin and keg Irish. 0 0 0 0 
y free 8 8 Firkin a eg hee 
Riga K ..........perton 0 0 O @ American & Canadian 0 0 0 0 
— WF jttmud ve’ O: 3B. Cask do do 00 0690 
| St Petersburg, 12-head... 53 0 54 0 P.rk—Awmer.&Can.p.b 90 0 0 0 
S-heac... 44 0 45 0 eef—Amer.& Can. p.te 98 0112 0 
| E tian, ovtdressev... 0 0 0 0 Cheese—Euam... .58 0 62 0 
{ eS are 00 G 60 0 64 0 
— native ditto... ot HONDA. .s000+ 0 0 6 
Hemp—duty tree Canter . 18 0 22 0 
St ltrebg, a, yee ton 28810 0 0 AMEeriCaNn ....0.00006 soos 0 80 0 
outsh: 37 0 O O | Rice—duty free 
0 00 Carolina ..... -. percwt 35 0 46 0 
0 00 Bengal, white 12 0 18 UW 
0 51 0 — cargo 9 6 Il 6 
0 21 0 Madras ...c.ccecceree 1l 6 12 6 
60 00 Arraean, Kangoon, 63 @ 19.9 
24 10 SABO. crnsncnsoccanensanesnce ~1lL 0 22 0 
10 10 | Sago—duty 4)d per cwt 
6 6 Pearl...............percwt 15 6 20 0 
60 0 | Saltpetre— 
33 0 Bengual......0...percwt 19 0 20 0 
36 6 Bombay and Madras .. 16 6 18 6 
30 10 English, refined ......... 23 0 23 6 
ol © ! Nivrarz oF Sova ........ 10 9 12 6 


— 
SS SSS SSS sss esses 




















Seeds— d 
Caraway «s.ee0-.pt cwt 47 0 
Canary ..... per qr 63 0 
Clover, red. perewt 5¢ 0 

white .. 60 0 
Coriander .. 17 0 
Linseed, foreign, "per ar 58 0 

English 60 0 

Black Sea 65 0 

Bombay .. Qo 
Mustard, br.. 0 

white .. 0 
Rape. per last of 10: qrs. — 0 

Silk—duty free a 

Surdah .......00...per Ib 2 25 5 6 
Cossimbuzar cose 16 0 
Gonatea ..... 15 0 
Comercol'y .. 15 6 
China, Tsatlee .. » 21 0 
Taysaam.. 15 0 


Canton......... 
Raws—-White Novi . 
Fossombrone .... 
Royals ..60.0.+++ 
Milan 
ORGANZINES 


Deo. 24-28... oe 
Milan & Bergam,18-20 48 0 
Bo. 22-24 43 0 
Do. 24-28 42 0 
Do. 28-30 0 0 
Trams—Milan, 22-24 ... 43 © 
Do, 24-28 ...43 0 
Brotras—Short reel...... 43 0 
PERSIANS... .sccscessesseeees ~~ 14 0 
Spices—Perrrer, duty free 
ees &e......per lb 





PIMENTO, duty free 
mid and good ...per lb 
Cinnamon, duty free 
Ceylon, 1, 2,3 .....0008 
Malabar & Tellicherry 
Cassta LiGNEA, duty 


“~ OS OSS 


46 


So 


wr 


fre@.....ccseseceoePer ewtl25 0 132 


Croves, duty free 
Ambvyna and Ben- 
coolen .,......perib 0 5 
Zanzibar andBvurbon 0 3j 
Gincer, duty free. 
E. India, com.....p ewt 30 0 


1 
G3 


32 


Do Cochin & Calicut 46 0 120 


AFriCAN arocccsseseereeeee BL 0 
Mace, duty free...perlb 1 2 
Nurmees, duty freeplb 1 2 


32 


6 


Spirits—Rum, duty 10s 2d per on 


Jamaica, per gal, bond, 
15 to 250P ........ 
30t0o35 — .. 
fine marks ........ 








8S mm 02 BD 
nN 


Demerara, 

Leeward Island — 10 

East India ~ 7 

Foreign eneete 5 
Brandy, duty 10s 5d peal 


Vintage of = 


1st brand 
in hhds 1863... 


a 
~ 








GeNeVR, COMMON «eeeeeeeeeee 
Fine ....... egncee 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 12 3 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 54 
retining ...... 8/.9/7&10/6 29 
Foreign Muscovado, low to 
fine yel. grocery...10/6 34 © 
lw to gd reti...8/,9/7&104 29 0 
Mauritius, crystalised— 
Nos. 15 & 17....+4.+- 11 87 6 
13a ai 536 0 
10 &12......... — 33 6 
Syrups, lowtogd yeL — 32 0 
lw to fine brown.8/&9/7 27 0 
Bengal, Benares, low to fine 
whit® ........-L0G411/3 35 0 
Date, lwtofine yl 9/7106 50 0 
very low to fine 
brown......... 8/&9/7 25 0 
Penang, superior yellow to 
good white...l046&11/3 35 0 
Iwto fines ellow.9/7&10/6 32 0 
lw to tine brown...8/£9/7 x7 0 
0 
0 








_~ 
NNN N DO IH 


oct 





Madras— . 
crystalised whtel1/2&12/ 37 
low to fine yellow.10/6 33 
Native, low brown to low 
VEMOW ceveveeeeee-B/U9/7 27 6 
Jaggery ccccesccessocceseet/ 20 
Siam and China, low to 












good white...L04&113 36 6 
low to fine yellow and 
grey . I7k10/G BL 6 
brown .... ee 5 0 
Manilla, clayed,common to 
LOOd  crsevecesevenes 9/7 29 0 
MUSCOVAGO .ecreceeeeeese8/ 26 6 


Java— 
low to good white ...11/3 37 6 
low to fine yellow and 
CY sesovrcvesereereeelO/S 32 6 
Havaxa, white, above No. 
BB iccoccosdescorsccsscooolay 4h © 


florette, Nos.15 218.113 87 6 
yellow, 12814.10/6 35 0 

- Wall— 8 0 
brown 7a 9.97 30 6 


Bahia & Maroim, low grey 
to go.d white ......10/6 33 0 
low tw fine brown...8/&9/7 27 0 

Pe.nam,Paraiba,&Maceio, 
low to good white.10/6 34 0 
VOMOW ..reeveeee B/TELUG 31 0 
low to fine brown. eT 27 6 
BECtroot cosvsessseserse = v9 0 


aD om oo ts 


_ 
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_ 
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ee 


39 
36 


42 
42 
360 
bt 
32 


36 
32 


3 
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33 
30 
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KEFINe’™—For consumpnon 8 dg g 
8 to 101b loaves... 0 2 9 
12 to 14 Ib loaves . 0 48 chim 
Titlers, 22 to 24 Ib 0 40 a 
Lumps, 45 1b ... 0 00 ¥ 
Wet crushed . 0 40 
Pieces ....... 0 33 0 
Bastard . . 0 320 e 
TACIC..0.0s.s0se00ereere0000 15 6 18 ¢ poe 
For export, free on board 
Turkey loaves, Lto4lb. 0 09 0 
6 Tb loaves .....0.0. 0 «@ ; 
lb do .... 0 0 : 
1% do. 0 6 ; cs 
Ticlers, 22 to 2 f 0 % * Brit 
Lumps, 40 to 45 Ib 0 9 : Pisnté 
Crushed ......... 6 844 
Bastards .. 0 0 West 
Treacle.. 6 19 : 
Dutch, refined, f.o.b. in Holland 
6 Ib loaves . oe 870 09 
10ib do 36 0 69 
Superfine crushed 30 6 06 Tota 
No. 1, crushed «000008 29 6 9 0 Fore 
NO. Pisvesrsrssserserseeeeesense 28 6 Qi Siam, 
Belgian refined, f0.b. at Antwerp Cuba d 
8 to 10 lb loives 00 O08 Brazil. 
Crushed, 1 ..... srreseseeeree 30 0 9 9 aoe 
roa free 
‘own Taliow......perewt 0 
St Petersburg, ist Y C... 43 : ; : ~~ 
Tar—Stockholm, pr bri... 15 0 143 Grand 
Archangel «css soove 14 6 16 9 _— 
Tea—duty 6d per I lb 
Congon. . 0 54 210 — 
Souchong. sore 1'¢4° 33 
Ning Yong an¢ “Oolong 010 94 
Flowery Pekoe, ... 010 3% 
Orange Pekoe, - Ol 29 
Foo Chow .... - 10 28 Wont 
Caper, Canton . - 010 29 Fore 
FOO Chow ..sscovee 1 4 9 9 
Twankay, common - 08 O08 Te 
fair to ZOOd.....c.0000008 010 9 iN mA 
fine to Hysonkind ... 1 0 1] 1 MELA 
° : - 010 
Young Hyson. 07 ; i 
Imperial .... 09 $0 
Gunpowder... 10 40 
JAPAN ....c00eeccerseeee 12 1% 
Timber — Timber ond 
Hewn Wood—Danizic | 
& Memel fir...per load 45 0 75 0 
Riga fir ..... se veces OT 0 65 0 
Swedish fir.. - 42 6 476 
Canada red pine ......... 65 0 85 0 
—  yellowpine,large 60 @ 90 0 
a small 50 0 65 0 
N. ‘Brnswk.&Can. Bd.pine 80 0 90 0 
Quebec oak....... 016 0 
0120 0 
0 200 0 
+200 0 240 0 
Wainscot logs 18 ft each 50 0 95 0 
Deals and Sawn and Prepared Wood 
Norway, Peterbsg stand £10 0 13 0 


Swedich .......... 





Daatzic deck, each ...... 14a 0 248 6 


Staves 
Baltic, per mille.........£120 
Quebec, per standard do. 70 

Tobacco—dy 3/plv&5pct 
Maryland, per ib, bond 
Virginia leaf ....... 

— stript .. 
Kentucky leaf ...... 
= Stript ce. 
Negrohead...dy 4sor4std 
Columbian If. dy 3s &5pe 
BESVARA \.cccosccoveicccosese 
— cigars, bd daty 5s 

Turpentine—Per cwt 
American Spirits, Wwtheks 2 
French do 
Kough . 





ororocoscce 






Wool—Excuisu—Per ct ia 240 Ibs 


Flceces 5. Vown hogs...£14 
Hali-bred hogs . 14 
Kent fleeces .......000. 13 





8. Dwn ewes & wthrs 13 
Leicester do.. 13 
i 17 
16 






BUBEE ccccccccccesseseee 14 
Combing—Wethr mat 17 
Pickleck ..sc00e 
Comwon ..... 
Hog matching . 
Picklock matching... 14 
Super do .. 12 
CoLoniaL— 
Austral.-Fleece lamb 
BSCOULCU, KC. ...ceceeeee 
Unwasued .. 
Locks and pieces ... 
Siipe and skins ...... 
P.Philip-Fleece &lamo 
Scoured, &c.. 
Unwashed .... 
Locks and pieces ... 
S. Austrl-Fleeceélamb 
Booured, &C........0008 
Unwashed .... 
Locks and pieces .. 
V.D.Ld.-Fleece & lamp 
Scoured, &e., 










eeeee 


















Locks and pieces ... 
Cape G. Hope—Fieece 
and lamb . 5 
Scoured, &c.... 
Unwashec ..... 






Soo MCHC CHR CORR COOMFSe 














West I 
East Ir 
Foreig' 
Vatted 
Te 
Pian 
Foreig 
Te 
West i 
Ceylor 
Bast Ir 
Mocha 
Brasil. 
1110 1310 Other | 
8 5 9120 
To 
0 155-0 
0 75 0 RICE 
aqosad 
7 oa] vey 
6 Ol | White, 
410 Black. 
6 10 
6 26 NUT 
74.22 Do. ' 
6 60 CAS. | 
0 220 CiNNA 
3 06 
vo 8 6 PIME! 
6 90 = 
0 1410 
10 1610 
0 BW Q0CH 
0 1310) 
0 4 0} 
lv 8 0) LAC! 
10 170 
10 16.0 
0160 Loey 
vo i720 Fost: 
10 1619 a 
13.0 
i310 | — 
1) 151 
2 ha Esat L 
as a} 
20 
1. Spania 
5 09 
6 taf bei 
1G 
2 22 Nitrats 
2 23 Pots 
6 11 ; 
lw 16 Nitrat 
3: i Sods 
2 18 
5 oi Ri: 
y 1 
1290 Amer; 
219 we 
6 10 daa 
9 17 
1 18 Tots 
45 07) Nactne 
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| 
rts,.arna Home Consumption of the following articles inthe 
Cf Imports. — Jan. 11, 1868, showing the Stock on Jan. 11, compared with the 
2 weekonding period of 1863. 
FOR THE PORT OFLUNDON. 
ser Of chose qnttelenduty tree, the deliveries for Exportationare included ander 
Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
————jmported. | Exported. “Home Consump. | Stock. 
ae 1867 , 1868 | 1867 1868 1867 , 1868 | 1867 , 1868 
tone | tone | tens | tons tons tons tons tons 
1416) 619; 55 8{ 58AR | 2302) 12206) 14948 
t . | 84] 1 2 327 | 572) 4975 | = 3708 
= aes ae 1 414| 97 {| 35t7 672 
529 | 107 oe | cee 255 | 424{ 19125; 3972 
1945 | 1074 6) i | @864, 3395 | sa8e3| 23295 
Pat PE ce Fe 999} 423 | 603] 32015 | 26395 
215 woe) A 6 ove 847 161 | 10453} 6949 
od Ree? ag 139 1%4 177 | 2287 | 1024 
o- ee eee aan 27 679} 103| 4397! 2317 
Peetz00t......| 946) — 630 | IO se 56 | 591} 1903] 2482 
—_—_— — | i= {| a) 7 
Total Free! 1337 | 630 42 388 | 2609 | 1637 | 50355 | 39666 
Grand Tots’. g282) 1704 110 nog | 9473) 5032 | 83178 62961 
MOLASSES, 
- | Imported. | Exported. | Home Consump.| —- Stock. 
1867 | 1868 1867 | 1868 | 1867 1868 1867 | 1868 
| tone | tone tons tons tons | tons tons | — 
dis 63 | 84 wt & 104 | 32 537 | 63 
sem Bd i iesest 0S { GER ade Yop 1} 2 493 716 
eel ma). 105) 34 | 1030) 1842 
Tote) ...! 63 | 403 oi | on . 
MELADO.... .. se wa ie ake aie a ee 
ewes ee Seat bina betet 5 Sees Se 
RUM. 
— ) ate Exportedand Sapa eave, ars 
| Imported. delivered to Vat.) Home Consump. | Stock. 
———e r _——e 
gus | gals vala gals gals | gals cals vals 
WestIndia..| 40815 | 65985 | 21960; 45450 , 92355 , 83169 | 1903005 1284075 
EustIndia...! .. 11340 | 8595 | 4230; 4410, 1260 146250 86120 
Foreign ......| Iso! 315) 1305 23035 | 20} 135 248715 181215 
} } Exported. | | 
35865 | 73845 32355, 39120 4905 | 6433 | 404360 615330 
Total sal 76860 150885 64215, 117135 | 101790 | 90990 2702330 9166750 
COCOA =cwts. _ si 
BPantation, 921, 115 ~ 30 | 12 826 1828 8089 | 19569 
; Rises! 3 he 31 228 325 | 147) 11652 | 123866 
Total... 83 115 61 240 1151 1975 19641 | 32435 
COFTEE—Tons. S : . 
West india. 6 12 | 10 3 11} 6 131, 121 
Geyion ..u..| 102| 735, 779| 329 493) 362) 7944) lOO 
Bast India... 426 189 | 101 71) 110 118 | 2358 2663 
Mocha .....+| 27 de 4 4} 7 ; 141 97 
Brasil.......... 206 | 386 150 90 | 38 | 8| 1134] 22915 
OtherForgn 13: ine 54 | 39 | 55 | 79} 1265/ 956 
Total... 899 1322 1098 | 536 | = 654 | 580 | 12073 | 16073 
“tons | tons | tons ~ tons tons tons tons | tons 
RICE .....| 100 2688] ue ns 1262 | 1679 | 28640; 17734 
PEPPER. ross fuics 
Mane | tons tons | tons tous tone tone tens. ate 
aicdecce 39 ee ae | ‘ 378 | 
Da srcrcrei 997) BL} inne | ne | SH | BN | 88TH | 1740 
pkgs pkgs pkgs | pkgs | pkgs pkgs | pkes | pkes 
NUTMEGS.| ... 68 ove we | 21 31} 2419} = 1741 
Serio) 2) | | | 8} 80) ee) ion 
OD or oem “ inn 32 135 { 2338 2468 
| ees ee ee Ee in 
i b bags bags bags bags bags | bags | oags 
PIMENTO. Ot 368 pn rg 1812 334) 82393 | 3490 
RAW MATERIALS, DYESTUFFS, &c. 
gerons | serone | sorons | seroas , serons ) serons |) serons | serons 
QWOCHNEAL; 1450, 1732, we | | 595 | F838 { 6023; 10204 
heats | cheats "chests | chests  chesta | chests | chests | cheats 
LACDYE...,, 105} 203 | os» | om» | 199) 265 | 4896) 3456 
| toms | tons tons tons | tons | tons tons | tons 
LOewooD 503 | 95 | os ere. +t) eet ae 2102 
POSTIC.....| 28) 483 | a oo | 80 | 91 0H) 71S 
INDIGO. 
) chests | chests chests | chests, chests , chests , chests ; chests 
Fist India...| 18 14 il ewe =| «1930! 1169] 13875 | 10169 
serons  serors’ serons serons serons serons | serons  serons 
Mpaniad....| = 797 1647, oe | oe | 167! 889) 2410 | 2758 
SALTPETRE. 
tons | wove tons tons | tons ) tons , tons , tons 
a: fis | epee Beat, ati 
Potass .... 248 St as | 5 304 | 405} 10681 | 8276 
aca ce mene anon tom —— 
eae sat als 137/142 | 1458! 3418 
Pee 2 __ COTTON. ee . 
| bales | bales bales | bales j bates ba.es bales sae 
DOM sence.) 18T| _weo dp = vs 10| 245 9 
ences 8071 | 11439 | ae Sen 7110 | 8540 | 5582 | 9397 
al! | } 
Binda....| 87826 | 61905 | 25211 | 17473 | 74150 | 90130 | 520010 . 419200 








Total see. 91054 | 73243 | 25211 | 17473 | 81260 | 98680 | 576090 | 513376 
EE ee aR Te cemesecenenttantinaiitiaalteitssteidinictisii niall atts 
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RAILWAY CALLS FOR JANUARY 


Amount per shire. 





— ~ 


Dus Already 
Date. Paid. 
£ 


Number 

Call. of Shares. 
Zsa 

oo 4°00... 
eco 2 OO 5. 
oo. 2100... 
1 ...80p.c.... 20 p.c. ... 
ce BB 000 8 ''0'O se 


£ 
not known, 
128,609 ... 257,218 
15,000 .,. 37,500 
not known. 
not known. 


294,718 


Great Western 6 per cent. pref.........«.++ BL sco ove 
Midland Inconvertible 187 shares ......... 15 .. 12 
North Lndon 102 shares, 1866 . ) ere 
Royal East of Bavaria........... ee 
Scinde —Delhi 202 shares......00:.ereeresses 









TOR i icscracocngserseproensonsiacetesceunmennsuupebsieiieseth 


Aeeeeeeeecereeneoces 








EPITOME OF RAILWAY NEWS. 


1866, showing an increase of 1,254,613. The increase of traffic in 1866 
over 1865 amounted to 2,080,089/, so that the increase of traffic in the 
past yeur over the preceding year was less by 825,476/ than the increase 
of trattic in 1866 over 1865. The total capital expended on the railways 
in the United Kingdom to the end of July, 1867, amounted to 
457,167,300/ on 13,802 miles of railway, being an average cost of 
33,128/ per mile. The traffic receipts amounted to 38,670,540/, being 
at the rate of 2,802/ per mile; the working expenses appear to have 
been 50°6 per cent., against 48-8 per cent. in 1866, and 48 per cent. in 
1865. The percentage of receipts to expenditure in the past year was 
8-46 per cent., and the percentage of net profits on the enormous 
expenditure of 457,000,000/ was only at the rate of 4-18 per cent. 

The traffic receipts of railways in the United Kingdom amounted, 
for the week ending January 4, on 13,146 miles, to 650,223/, and for the 
corresponding week of last year, on 12,831 miles, to 611,343/, showing 
an increase of 315 miles and of 38,880/. The gross receipts on the 13 
principal railways amounted, in the aggregate, on 9,497 miles, to 
544,236/, and for the corresponding week of 1867, on 9,242 miles, to 
511,921/, showing an increase of 255 miles and of 32,3154 The total 
receipts of the week show a decrease of 53,395/ as compared with those 
of the preceding week, ending Dec. 28. 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Jan. 13.—In the share market to-day British railway stocks 
opened with firmness, but ultimately experienced no improvement. 
The changes recorded were :—In railways, a recovery of } in Lancashire 
and Yerkshire, } in Midland, and 1 in ditto (Birmingham aid Derby); a 
decline of ? in Manchester, Sheffield, and Lincolnshire. In miscellaneous, 
Anglo-American Telegraph advanced %, Atlantic Telegraph 2, and ditto 
(3 per cent). recovered 1}; Electric and International Telegraph advanced 
2, National Discount Company declined 4, and Ocean Marine Insurance 4. 

Turspay, Jan. 14.—In the share market to-day railway stocks 
opened steadily, and a fair amount of business was transacted for the 
account. Subsequently there was less firmness, and at the official close 
an average fall of 3 was established, but after regular hours the tone 
again improved. ‘The changes recorded in the oificial list are :—In 
railways, a full of } in Caledonian, 2 in Glasgow and South-Western, 2 
in Great Northern (A), } in London and North-Western, in Shropshire 
Union and South-Eastern 4 each, and a relapse of $ in Lancashire and 
Yorkshire ; Manchester, Sheffield, and Lincolnshire recovered $, Metro- 
politan (Extension) advanced 4, and Midland a further 3. In colonial, | 
Great Western of Canada declined a further 4, and Oude and Rohilkund 
(guaranteed 5 per cent.) advanced 4. In foreign, Erie shares declined 
14, und Lombardo-Venetian and Atlantic and Great Western (Consoli- 
dated Mortgage Bonds) relapsed 4 and 4 respectively. In mines, New 
Seton declined 5, Chontales Gold 4, and St John del Rey 4; Anglo- 
Brazilian Gold and Don Pedro advanced $ each, and Rossa Grande 1-16. 

WepyeEspay, Jan. 15.—In the share market to-day railway stocks 
opened with firmness, and an averago advance of 4 was established at 
the official close. The changes recorded were :—In railways, a recovery 
of 14 in Caledonian, } in Lancashire and Yorkshire, ; in London and 
North-Western, } in South-Eastern, an advance of + in Great Eastern, 
1} in Great Northern (A), # in Metropolitan, a further } in Manchestar, | 
Sheffield, and Lincolnshire, $ in Metropolitan (Extension), and ? in 
Midland; and a decline of 1 in North Staffordshire. In colonial, Kast 
Indian (5 per cent.) advanced }. . In foreign, Ottoman (Smyrna to Aidin) 
declined 3, Lombardo-Venetian a further 3, and Atlantic and Great 
Western (Consolidated Mortgage Bonds) and Erie shares a further 3 cach. 
In mines, Chontales Gold recovered }; and St John del Rey declined a 
further 3. In banks, Alliance advanced $, and London and Westminster 
a further 4; Consolidated relapsed 3, and London Chartered of Australia 
declined 4. 

a Jan. 16.—In the share market to-day railway stocks 
opened with firmness and improved towards the afternoon, the last 
official prices showing an average advance of }. The changes recorded 
were :—In railways, a further: rise of } in Caledonian, Great Eastern, 
Laneashire and Yorkshire, and London and North-Western, an advance 
of } in Great Western, and of 4 each in North-Eastern (Berwick) and 








Shropshire Union ; a fall of # in London and Brighton, and a relapse of || 


4 in Staines, Wokingham, and Woking. In colonial, Great Indian 
Peninsula advanced 3. In foreign, Dutch-Rhenish advanced 4, and 
Great Luxembourg and Sambre and Meuse } each. In mines, Don 
Pedro advanced 4, and St John Del Rey recovered 14 

Fripay, Jan. 17.—The tendency of the market for English railway 
securities was upward; dealers were closing outstanding engagements 
for the fall, and this improves them; but purchases as investment are 
at present out of the question. Metropolitans improved $, Midland 4, 
Lancashire and Yorkshire 4, Caledonian 7, bat London, Brighton, and 
South Coast are flat on sales; they were offered at 464. Colonial 
Government securities were steady, being in demand. 





a 











Trarrio Recerprs.—The traffic receipts on railways in the United 
Kingdom amounted for the year 1867, on 13,802 miles of railway, to 
33,670,540/, against 37,415,927/ on 13,424 miles of railway in the year 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 
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oe i] 
ba RES : é eSle. 
leg ORDINARY SHA g | woof (ES) g | No. ofl 2 5/3 
= AND STOCKS. =o Shame) \2e\2%| Name of Compary. 2 || Shares) s\25 Name of Company, 
‘3 | | Eo) Ea! | or st 
<a Name of Company. | 4 {| Btock. <3/S*| a | Stock.|~* © |** 
| ee | —— | — | —| dine? Siebel Lila hae ae 
| v 24 || 169700] 204) 204/Great Weste: 
100 |Bristol and Exeter .....cce-se---| 85 || Stock/100 |100 London & 8. Western, ? 7 percen’| 142 rea rn of Canada, Shares 
100 Caledonian ... 74% || Stock|100 /100 Manch., Shef., and idncchastiee 15 Stock|100 |100 | Do. 6 per cent Bonds Share 1 
100 |Cambrian ...cec-s-cscese 25, || 172500] 6 | 6 | Do. Glecvenesvee 63 || Stock/100 |100 | Do. 54 per cent. 1877-8 ....,.... 
s ICork and Bandon scs.cscesssseserss| sores 1! Stock|100 |100 | Do. 3} per cent. .| 653 Stock|100 |100 (Madras guaranteed 5 per cent... 
Io ieetataaienesients 3” || 62830] 10| 5 | De. Redeemable 6 per cent «..| «+--+ Stock|100 /100 | Do. 49 per cent cceccrcrerssssarss —_— 


180 |Dublin and Belfast Junction ...| 75 | Stock|100 |100 |Midiand Cons, 6 per cent Stock| 132 || Stock/t00 /100 | Do. 44 percent ........ 





100 |Dundee, Perth, & Aberdn Junc| 71 || Stock|100 |100 | Do, Con. Bristol & Birm.6pce| 130 || 210000 ‘00 |N.Rail.of Canada,6 pe. Ist pf E 
100 |Past Londor, Scrip Certificate...| ....... || Stock|!00 |100 | Do. 44 percent pref. Stock ...| 96 100 |100 Oude and Rohilkund, guar. § p 
100 |Glasgow and South-Western ...| 94 Stock/100 |100 | Do, Leices. & Hitch.4 pc Stk} 59 100 |100 |Scinde guaranteed 5 per cent , 
100 |Great Rastern, Ordinar™ Stock..| 294 Stock|100 |100 | North British asin compl re ” 100 |100 | Do, Delhi do...... 


Do. A Stock .. 1084 Stock|100 {100 | Do, 44 per cent. redeemable 94 
Do. B Stock .....0-sceeeceeeeees 122% Stock|100 |100 | Do. Berwk,, G.N.E.4 pc pref.| +++. 
100 |Great Southern & Western (I}| 97 60872) 25 | 10 | Do, York, Hull & Selby Pure.| .--.- 

100 |Great Western—Original......... 46} || Stock|100 )}10) } Do, Stektn & Darin., os» et} 107 

Stock|100 |100 | Deo. Stour Valley guar. Stk ...) ...... || Stock|100 |109 | Do. B 6 per eent.. 129 

Stock'100 [100 | Do. South Wales........cccesceeee| seers Btock|100 |100 | Do. C 6 per cent....... 2 

Stock/10¢ |206 | Do. West Midland—Oxford...| 274 || Stock|100 |100 | Do. W. Hartlepool Harbour&R 82 
Srook|100 |100 | Do. do, Newport ...--seeceeeeees 30 58500] 20 | 20 |North Staffordshire...) 204 
Stock|100 |100 |Lancashire ana Yorkshire......... 124 Stock|100 |100 \Scottish N. E. 3} prot pref. Stek| ....-. 









































































20 | 20| Do, Obligation .... 
20 | 20 |Southern of France, eons 
20 | 20 [Turin and Savona ...cccccccceeeeeee 
8§) S$) West Flanders...,.........sscesssees 
10 | 10 | Do. 5$ per cent. Preference .,, 
20 | 20 |Western and N.-W., ot France. 


BRITISH MINES, 

eve | SBI Chiverton ....ccccccosccsscscesenesonsee 
nee ens Amalgamated ....ccccsss: 
Devon Gt Consols (Tavistock), 
aad 34 East Bassett (Illogan) 
eo | 29)East Caradon . 


Do. York . . Stock|100 |100 | Do. 5 percent. : 
Bes Chase. .ccocccscccesccecoecses Stock|100 |100 |Clydesdale Junetion gaumeesqperenedl seeeee 
Do. Stockton and Darlington. Stock| 100 {100 |East Lincolnshire, gua. 6pr cent} 133 | 
Do. 1860 and 1861 .....ccoccesees 10160! 25 | 25 |Gloucester and Dean Forest......| ++++++ | 
a | Stock|L00 |100 |Gt Eastern, Newm. &c. 5 pr cent . 

coe Stock|100 |100 | Do. E. U., Harwich 4 pe shares) --- 
North Staffordshire.......... penesous Stock|100 | 100 Do. Woodbridge Ext.4pr cent) ------ 
|North and S.-Western Junction Stock|100 |100 |G. Western, W.Midiand, penne 82 
iShropshire Union.......---ec--e00e 5 14000! 50 | 50 |Hull and Selby ........cscsccsesses ll 
¢ Stock|100 100 |Lancaster and Carlisle 
Stock!100 |100 \London and Blackwall . 
Stock/10¢ |100 |London and Chatham 43} pr cent| 63% 
Stock/100 |100 |London and Greenwich.. 61 





































North London ......... 
Do, 1866 .....+. 


100 | Do. East Anglian Stock......... | Stock|100 1100 | Do. No. 2, 5 per Cent .s...evee 20 | 20 | DO. dO scsoccooore — 
100 |Great North of Scotland , 154 | Stock}100 1100 | Do, Edin., Perth, & Dun. dpe sveeee 100 |10C | Do. Punjaub do ... Just | 
Great Northern 106¢ || Stock|100 100 |N.E.—Consolidated pref. 4 pr ct} .----+ 100 |100 | Do, Indus Steam Flotilla | BS S 
100 | 
{ bad tad: FOREIGN. | 2 
ntwerp and Rotterdam ........ | : 
20 | 20 |Bahia and San a | B _Vendon 
guaranteed 7 per cent ........, : 
5 | 5 |Belgian Eastern Junction........| i} 
20 | 26 |B.Ayres,G.Southern.g7peLin| Ui} i A 
20 | 20 [Central Argentine, guar. 7 pr } i. 2 
“* 20 | 16 |Dutch Rhenish ....... | if | CATION. 
Stock|100 |100 |London, Brighton & South Coast! 463 Steck|100 |100 | Do, Aberdeen guar. 6 percent! - 2c | #) 
Stock|100 {109 |London, Chatham, and Dover...| 183 Stock/100 |100 | Do. 7 per cent pref. Stock ...... 20 a | 
Ex, Deed i 20000! 10s} 10s/South Devon Annuities 10s ...... 20 } 
| “gg3:| 19s| 10s} Do. Tavistock Annuities, 10s.. 4 I Bl yop 
| 34519] 10 | 10 | Do, Fixed 4} per cent. .......+. 20 L | W 
| 40000|1260|126|8th-Bast.—(Readng Ann. 116d) 20 5 ju a 
Stock!100 |100 | Do, 4} per COmt crecseccecseeeeees| seeee* 20 | BNCE, ° 
Stock|100 |100 | Do. Fixed 44 per cen 20 Business 
Stock|100 [100 |Taff Vale, No. 1 ..e.ccsececsseeeesee| r022" 16 | Commer: 
| Stock/100 |100 |Weterford and Kilkenny .........| 424 10 N. Rail. of Buenos Ayres g.7pc| 8 || | Instructi 
20 | 20 {Ottoman Guyre to Aidin) .,.) 3} j other. 
LINES LEASED 20 | 20 |Paris, Lyons, & 5} || Londo 
ee AT FIXED RENTALS. 20 | 20 |Paris and Orleans scorer garden. 
esenneeserscceeces 334 Btock|100 |100 |Birkemhead ........ccresesssereeees 91 20 | 20 |Recife & San Francisco (g.7 pe) } 
Do. Ediwb., ‘Perth, & Dundes ...... | 9199/100 |100 | Do. 44 per cent. preference ...| 102 20 | 20 |Sambre and Meuse.......serece 
North Bastern—Berwick .. 100 Stock|100 |100 |Buckinghamshire ese] seeee . 10 | 10| Do. 5$per cent Preference ,,, 4 
Do. G. N. E. Purchase .. Stock|100 |100 |Chester and Holyhead 55 20 | 20 |San Paulo, Limited, guar. 7p ¢| 19 |} 1 
Do. Leeds ..e..0ce en Stock|100 |100 | Do. 5$ percent . 119 | 20 | 20 18. ja are 1 
; j 
n 











Sonth Devon 
|Svath Eastern ... 








rae 







aeons 
























SDE casenenenan Stock|100 |100 | Do. Preference.......ccrrsesseecee| e102" w-- | 3g)/East Carn Brea 
Waterford and Kilkenny Stock|100 |100 |London, Tilbury, and Southend | 80 | +» |6649\East Grenville . 
West Cormwalll .cocescercseeeseeeess 7 Stock|100 |100 |Lowestoft, guarantee 4percent| 75 | 698) 2 
| Stock|100 | “a Do. 6 OT CORE ccesceccccccssssccene). cove ° .» | 11)/East Wheal Russell (Tavistock) ] L( 
| PREFERENCE SHARES. a 54) 54|Manchester, Buxton, & Matlock} ------ .- | 66 |Grambler& 8t Aubyn(Gwennap) IL ( 
Bristol and Exeter ........+0ss.00++ Scock|100 |100 |Midland Bradford .............0+00 92 | 4) 4 |Great Laxey, Limited «esses WL J 
Caledonian 1C? 44 percent.........| 16862| 50 | 50 |Northern and Eastern, 5pr cent! 50 s» |144}s/Great South Tolgus  ...cccccsrsre 1v.1 
| Do Scottish N.E., Aberdn ord 5391| 50 | 50 | De. 6 per Cent ....ccccccccceoreceee| see8* : . | 40 |Great Wheal Vor (Helston).,...| © VI 
Do do Midland Stock.. ..-.e.s+« . || Stock|100 |100 |North-Western A perp pref 5 pc} 109 « |2058/GTeNVILLeE ..,.corccree essere VL 
Cork and Bandon 5} per cent.... Stock|100 |100 |Notting.&Granth. Rlwy. &Cnal| 93 \170s}Herod's-Foot .... Vil 1 
Dundee, Perth, & Aberd. Junc. 22800) 25 } 25 |Preston and Wyre. ne : 110s Hingston Downs. Vill. ' 
Glasgow & S.-W. guar 5. p cent) .... Stock/100 {100 |Royston, Hitchin, and P' 133|/Margaret (Uny 1x.’ 
Great Eastern, E. C. Ext. No.1) 7 | Stock] |100 |100 |Shrewsbury and Hereford . | 44)Marke Valley See 
DO. NO. 2 cccrcccscrccccecsccssccesee| 74 23985) 10 | 8 | D0. dO ccoscccesccarees «oe | 56§|New Seton.... Black. 
| .«-- | 389|North Roskear........ — 


Do. 6 per cent Preference ...| 82} Stock|100 |100 |South Staffordshire... 
Do. East Anglican A, 5 pcent) ...... 
Do. B, 6 percent Preference...| 102 


Stock|/100 |100 |South Yorkshire and River Dun ‘983 


«» | 68¢/North Wheal Crofty . 
Stock|100 |100 | Do 4 per cent guaranteed...... 794 


vali @|Prince of Wales ....... 


es 










oO 







Do. C, 7 percent Preference...| 112} Stock|100 |100 | Do 5 per cent guaranteed...... 98$ ee | 8§|Prosper United ...... DOM 
Do. No. 1, 5 per cent. stock . Stock|i00 |200 | Vale of Neath ......0ccccsses 90 ss» |206s|Providence (Uny Lelant) eocesceee 
\200 | Victoria Station, Pimlico. 2 ee | 14/Seuth Caradon ist Cleer). ‘price 


Do. Eastern Union 4 p c gu os 

Do. Norfolk 5 per ct Ext. a 

Do. Great Eastern 5 p ct Pref. 

/Great Northern, 5 per cent ...... 
Do. 5 p c Redeem. at 10 pc pm 
Do, 4§ per cent dO ..ccecccereeses| seeee > 
Do. 5 pr ct do, at 5 pr ct pm...! 105 

Gt South & Wst. (Ireland) 4 pc; ..... ° 

Gt West. (Bks, & Hants Ex) 5 pc} ...... Siock)100 |100 |Gt.Wsta—W. Mid.—Oxf. “a pe 89 
Do. Preference 44 per cent ...| 77} Stock|100 |100 |Lancashire and Yorkshire.........| 94 
Do. Irredeemabie 4 percent...) 70 Stock|100 |100 |London, Brighton &c. ...... 
Do. 51 p c Redm. Preference...) 81 } Stock}100 |100 |Lendon and North-Western 

| 


eos | 628)SOuth Condurrow ....ccsccccesseses 
i} ... | 18,/South Wheal Frances (Illogan) 
Stray Park ....ccccccees 


Stock}100 |100 | Wilts and Somerset . 
4450} 10 | 10 [Wimbledon and Croydo: 


| 
al 


seeceeeee| © 





| | DEBENTURE STOCKS, 
Stock|100 100 |Great Eastern ........cccccsessecseees 72 
Stock|100 |100 |G@reat Northern .... 


pS EEE 








divs init Mie sechacath 
ad 
is 


Stock|100 | 

Stock|100 |100 | West Cornwall........... 
| 
| 


| 64|Wheal Bassett ([llogan) 
*** | 16 |Wheal Buller (Redruth)......s.. 


— 
= 
— 











Do. Birmingham guar. Stock.| ...... 
Do. Birmingham Pref. Stoc«.. 


Stock|100 |100 |London and South-Western. 
Stock/100 |100 | Midijand....... eencceeseaeece 
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Do. Chester guaraatee Stock.. | Stock|100 |100 |North British, EP. and D. B.. 
Do, 8 per cent Pref. Stock ... |} Stock|100 |100 |North Eastern...... 4 | FOREIGN MINES, i 
Do. 5 per Cent dO sseccvsessseees St: ck|100 |100 |Seottish North-Eastern............ i 2 | 2 \Alamillos, Limited . Wy 
Do. 8. Wales guar. 4 percent.) ...... | 20 | 7 |Australian ...,.. seneee | |” Re 
Do. 4} Per COME cecesecceseecserse| sarees BRITISH POSSESSIONS. 5 | 5 |Brazilian Lana esas load 
D0, 5 Percent vvererssecscssecseres| evseee [| eee {100 [100 | Atlantic and St Lawrence ......) 54 10 | 7 |Cape Copper... | 1 The 
DoW.M.—Oxf. 1st gus. Stock; ...... || Stock|100 |100 |Bombay, Bar., & C. India gu 2 | 12/Capula Silver ...... d ae 
Do. 2nd guarantee Stock ......| ...... 50000/ 20 | 16 | Do, F. Shares 5 | 44/Chontales Goid&Silver Mining, L | By 
Do. Newport 5 per cent pref. | 60000} 203} 204|Buffalo and Lake Huron 9D] REAIORGAAID incoomsceescrencoscinennscanaiial ¥ a 
redeemable at 5 pr cent pm| 86 | 15000] 10 | 10 | Do Preference.............+« 1 | 148|Don Pedro, N. del Rey 200.04 i Be 
Do. perpetual 6 p c sanemnanene Stock|100 |100 | Buffalo, Brant., & Goderich, 6 pe ccesee 1 | 1 |Dun Mountain Copper .....csscsse) sme Y th 
Option till 1866.......zccseseesss wie Stock|100 |100 |Calcutta & Sth. Bast., guar.5 pc| «ss» B | 2p|Bast del ROy....-vssesseeee i 
Do. perpetual 6 per cent. wits | Stock}100 |100 |Cape Town and Dock 6pcguar.| 45 2) 2\F | Ba 
Option till 1869.........-ce00. 934 || Stock|100 |i00 |Demerara, 7 pr. ct. perpet. pref.| 99 20 4 Tost 
and Yorkshire, 6p ct 130 | Stock}100 |100 |Eastern Bengal, guar. 5 pr cent i 13 i E 
Do. 6 per cent (E. Lancashire) ...... | Stock|100 {100 |East Indian .. 1095 3 Nor 
Do.44pe(BlackburnParehase| ...... | | 20) 5] De L Shares scoreccerene 65 5 ay] U 
London and Blackwall, 44 peSt| ..... - |} Steck}100 |100 | Do. 5 pr cent debentures, 1870] 103 i) proene sire 
london and Brighton, 5 per cen Stock|100 |100 | Do. 5 per cent. do., 1870 ....,.) 103 $12 pneee ‘mar 
guarantee Stock No. L........ conse Stoch|100 |100 | Do. 5 per cent. do., 1866-71...) 1(8_ 4| 3 |Panuicillo Copper Limited......| 4 — 
Do. 5 percent do No. 2secvees} sseee |} Stock|100 [100 | Do, 5 per cent do., 1870-75 ...| 1088 | 5 | 2g|Pestarena Gola, Lamited ...s0v0v| 2 
Do. 6 per cent do.erc.- us ~. || Stock!100 |100 |Grand Trunk of Canada. ....... oo] 15 20 | 20 |POMtgiDAUG ..rececorscecseresserersene| 20 L 
Do. 5 per cent do No. 4 . || Stock|100 |100 | Do, Equipment Mort. Bonds..| 774 || 5 | 1 [Port Phillip ..cccccscssee-vcssesssonees| ME } ’ 
Do, 4§ per Cent 1858......000-<+ Stocki100 |100 | Do, First Preference Bonds...| 40 50 | 434|Koyal Cobre Copper, Limited ...| s+ 
Do, 4$ per cent do 1863... ..| -..e. || Stock|100 }100 | Do, Second Preference Bonds| 33 1 | 1 }Seottish Australian...........00) 2 
Do. 7 p cent, Preference Stock | Stock}100 {100 | Do. Third Preference Stock...j 28 20 | 15 |St John del Rey ... 304 } 
Do. 6 per ct do. (W. E. &C.P.) | Stock|100 }100 | Do. Fourth Preference Stock..| 17 | 30 | 284|United Mexican s.. yy Hoa 
1 | Do. 4 per cent 1859........ | Steck|100 | 100 |Great Indian Penin. guar. 5 p ct{ 107} 10 | 6 |Vancouver Coal. . i Lb 
| omdon Chatbain and Dover. ~. || 23878] 20) 6| Do.do. . 74 | 5 | 5 |Washoe Gold La este Mo 
| Stocd|1v0 [100 | Lom. & N.-W., Cov. & Nun.5p ¢| srs. || 45655] 20 | 2] Do. New me 3 | 1 | 1. | WOrthing ss-reserssvsrsrnss { | - 
Stock [100 (100 | Do. ieibeell one Gentietign. sebane Stock |}00 |100 | Great Sth. of India guar. 5 pr ci} 101 1} 1 |Yerke Peninsula, Limite . 4 | shi 
| Sroes 00 Lue De. Sarewsvury & Weishpoo, pemnee mae peo De. guaranteed 43 percent...) 95 | $| 8 |Yudapamutana oi 5, Australis | 1 | > 
a FR ee Dass re - 
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| || Mr J. Hill Williams—On Briggs’s Method of Inter- 
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| Jan. 18, 1868.) 


By WALTER 
CHAPMAN 


Now ready, price One Shilling, 


ppmangok.s COMPANIES’ 


1867, with several hundred Notes. 
Effingham Wilson, Royal Exchange. 


plished, price 3s 6d, free by post 3s 9d, 


pul 

AYS ON TAXATION 
LOCAL AND IMPERIAL. 

By W. POLLARD URQUHART, MP. 

ip Pree Aberdeen: Wvilie and Son. 


PS published, price One Shilling, 


= TO THE RIGHT HON, 


H. A. BRUCE, M.P., on COMPULSORY EDU- 


By EDMUND POTTER, M.P. 
London: E. T. Whitfield, 178 Strand. 


Just published, 


ODEL BOOK OF ENGLISH AND 
GERMAN COMMERCIAL CORRESPOND- 
with an Introduction on the Composition of 
Letters, Copious Foot Notes, and G ossaries of 

| jal Terms Adapted for Schools aud Self- 
ion. Either part to serve as a key for the 
i 2 Vols., crown §vo, cloth, each 2s 6d. 

| London: Asher and Co., 18. Bedford street, Covent 
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THE METROPOLITAN RAILWAY. 
Now ready, price Sixpence, 


IPHE METROPOLITAN RAILWAY : 
| | WHAT DIVIDEND WILL IT REALLY PAY? 


uexaggerated Statement. 
| ee Effingham Wilson, Royal Exchange. 


Now ready, New Edition for 1868, with the new 
Knights, &c., 


iN\0D'S PEERAGE, BARONETAGE, 

H KNIGHTAGE, &c., for 1868 (Twenty-eighth year), 

| containing all the new Peers, Baronets, Knights, 

) Bishops, Privy Councillors, Judges, c., corrected 
ghout on the highest outhority. 

Whitaker and Co., Ave Maria lane, and all booksellers. 


|THE EDINBURGH REVIEW, 


H No. CCLIX. JANUARY, was published on 
| WEDNESD AY last. 
ConrTENTS. 


L Gachard’s Don Carlos and Philip IT. 

IL Oysters, and the Oyster Fisheries. 

TIL Anjou. 

IV. Tyndall's Lectures on Sound. 

V. Liberal Education in England. 

VL. Memoirs of Sir Philip Francis. 
Vil. De Fezensac’s Recollections of the Grand Army. 
Vill. Two Per Cent. 

IX. The Queen’s Highland Journal. 

London: Longmans and Co. kdinburgh: A. and C. 


’ T 
HOM’S IRISH ALMANAC AND 
} OFFICIAL DIRECTORY of the UNITED KING- 
DOM for 1868, 1,984 pages, 8vo, 25th annual issue, 
price Sixteen Shillings and Sixpence, is now publishing 
tnd may be ordered of any bookseller. All the ma- 
terials for this publication are collected from the most 
authentic sources expressly for the work, c ted by the 
ERLY REVIEW as “ containing more information 
t Ireland than has been collected in one volume in 
coun’ 

x. Thom, Dublin; Longmans and Co., 

A.and C. Black, E4inburgb. 


OURNAL OF THE INSTITUTE OF 
ACTUARIES. 
No. LXX., = ae price 2s. 





| 





A 





London ; 
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polation 
WrA. De Morgan—On Fourier’s Statistical Tables. 
nn Po the Rate of Interest ia Loans 


able by Instalments. 


By Professor De Morgan—A Budget of Paradoxes 

(continued). 

| Home and foreign intelligence :—Bonus Reports of the 

Widows’, the London Life, the Clerical, 

the Legal and General, and the Crown Life Assur- 

ance Companies. 

Practical Questions. 

of Actuaries:—Solutions of the Second Year's 

Examination Questions for 1864, 1865, and 1866. 
ndence. 

London: Charles and Edwin Layton, 150 Fleet 

wend a for books on assurance—life, fire, and 


lho ONDON LIBRARY, 


12 St James's square, London. 
Founded in 1841. 
Patrorn—H. R. H. The Prince of Wales. 
Presipent—The Earl of Clarendon. 
The followiug are the terms of admission to this 
i , Which contains 86,000 volumes of Ancient and 
| Modern’ Literature, in various Languages. Subscription, 


We 


£30 ma, or £2, with Entrance fee of £6 ; Life Member- 
ship, £26. Fifteen volumes are allowed to country and 
Pte town members. Reading-room open from Ten to 


Prospectus on application, Catalogue (new edi- 
i tion) price 15s; to members, 10s 6d. 
| RUBERT HARRISON, ‘Secretary and Librarian. 
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THE ECONOMIST. 


Just Published, price 9s, 


1 THE ENGLISH CONSTITUTION. 
| (Reprinted from the FORTNIGHTLY REVIEW.) 


BAGEHOT. 


AND HALL. 


Just a pemebiieneineepebiiinetitien: . in 8v 0, price One Shilling, 


EY AND TYNDALL ON 
MIRACLES, an Essay. 
By WILLIAM FOWL ER, LL.B. 


London: Longmans, Green, and Co., Paternoster row. 


Just published, in 8vo, price 10s 6d cloth, 


APERS ON MARITIME 
LEGISLATION ; with a Translation of the German 
Mercantile Law relating to Maritime Commerce. 
By ERNST EMIL WENDT. 


London: Lonemans, Green, and Co., Paternoster row. 


New Edition, now ready, in 8vo, prire 128 cloth, 


HE STATES OF THE RIVER 


PLATE: their Industries and Commerce. Sheep 
Farming, Sheep Breeding, Cattle Feeding, and Meat 
Preserving; the Emp!oyment of Capital, Land and 
Stock and their Values, Labour and its Remuneration. 

By WILFRID LATHAM, Buenos Ayres. 
Second Edition, thoroughly revised. 
London: Longmans, Green, and Co., Paternoster row. 


UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality ag that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
larly to the House of Lords, the qvaity of which is 
equal to the finest French brandy, mey be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases, —Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


“Every Cottage should be provided with a Wate 
Tank.” —DisRAkLI. 


IRQN, Bat od NS. 


Having laid os = a . a machinery 
in their new range of buildings, IDA WHARF, 
DEPTFORD, are now prepared to supply 

Wrought Iron Tanks, Galvanised or Painted, 

Of superior quality, at reduced prices, and at very short 

notice. 
All orders should be addressed to 


F, BRABY and CO. 


(Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable Ironmongers. 


Q a wn 

GANDLES.—A HINT TO 

) PURCHASERS.—Do not make sure that you 
know what price you are paying per pound for your 
candles until you have stripped them and put them in 
the scale. Some candles are right weight without the 
wrappers, some with moderately thick wrappers, some 
with very thick wrappers, and some are not nearly 
right weight with wrappers however thick. PRICE'S 
“GOLD MEDAL PALMITINE,” “SHERWOOD 
PALMITINE,” “BELMONT SPERM,” and “ BEL- 
MONT WAX,” “BEST,” “No. 2,” “No. 3,” and 
‘**BATTERSEA” COMPOSITES, “ PRICE'S PARAF- 
FINE,” and “BELMONTINE,” and all the other 
canales of Price's Patent Candle Company, Limited, are 
full weight without the wrappers. 


7 ~ ¥ _ > 

ANDLES, GLYCERINE, AND 

J SOAP.—A Gold Medal was awarded at the Paris 
Exhibition to Price’s Patent Candle Company, Limited, 
for “Candles, Glycerine, and Soap ’’—the only one to 
any British exhibitor for these three things combined. 
The chief Candies of the Company ere their ‘ BEL- 
MONTINE " and “ PRICE'S PARAFFINE,” for those 
who must have the extreme transparency of pure 
Paraffine; their “GOLD MEDAL PALMITINE”™ and 
“SHERWOOD PALMITINE,” for those who, while 
desiring candles of great beauty, require alse steady 
brilliancy of light and freedom from smoke and smell; 
their good old fashioned “ BELMONT SPERM AND 
WAX,” and * BEST,” “No, 2,” “No. 3." and “ BAT- 
TERSEA” COMPOSITES, for those who require only 
peifect burning without caring for transparency; and 
their “CHAMBER” Candles, hard and of small 
diameter, to avoid the dropping of grease when carried. 
Their new toilet soap, “PRICE'S SOLIDIFIED 
GLYCERINE,” contains half its weight of their dis- 
tilled Glycerine, and should ve the one toilet soap in 
ase, especially in winter, because of its admirable 
effects in preventing chapping of the hands and face. 
There ought also to be in every house one of the sealed 
bottles of their patent dis illed Glycerine, known every- 
where as “PRICE'S GLYCERINE,” two or three 
drops of which, mixed with three or four times as 
much water, will in a day or two remove chapping and 
roughness of skin, whether of adults orecbildren; aud 
when this is effected, a single drop of the undiluted 
Glycerine applied once a day will prevent the recur- 
rence of the chapping and roughness. Insist on having 
“ Price’s Glycerine"’ in the Compavy'’s own sealed 
bottles, quantities of cheap impure Glycerine being 
now sold iu the shops because of the low rate at which 
the dealers can buy it in comparison with Price's. All 
the good medical authorities avroad, as well as at home, 
order ‘*PRICE’S” as the only one Glycerine to be 
used. 

‘* PRICE'S NEW PATENT NIGHT LIGHTS” for 
bereing in the wide glasses, are belived to be the ve y 
best Night Lights made. “ PRICE'S CHILD'S NIGHT 
LIGHTS” are kaowr everywhere, and are excellent 
fur burning without a glass. 
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EOLOGY.—KING’S COLLEGE, 


(5 LON ON.—Professor Tennant, F.G.8., will com- 
mence a course of Lectures on Geology, on Friday, 
January 24, at9a.m. They will be continued on each 
succeeding Wednesday and Friday at the same hour. 
Ashorter course will also be given on Thursday evenings, 
from 8 to 9. First lecture, January 23. Text book, 
Lyell’s Elements of Geol Professor Tennant ac- 
companies his students to the Public Museums and to 
places of Geological interest in the country. 
R. W. JELF, D.D., Principal. 





TO CAPITALISTS SEEKING A FIRST-CLASS 
INVESTMENT. 
£5 per Cent. per Annum, free of income tax, with a 
ate increase +o £7 per Cent. per Annum. 
PITAL, £1,750,000 AND UPWARDS. 


HE HULL DOCK COMPANY, 
T Incorporated by Act of Parliament, 1774, 

Sole propietors of the Docks at Hull, the third port in 
the kingdom, are now ISSUING the REMAINDER of 
the SHARE CAPITAL authorised by recent Acts of 
Parliament. These Shares are guranteed to pay a 
dividend of £5 per cent., free of income-tax, until one 
year after the opening of the Western Dock, and are 
limited to pay a maximum dividend of £7 per cent. in 
terms of the Company's Act of 1861. The new Shares 
rank equally with the existing Shares of the Company, 
and th re are no preference shares. The tonnage of 
the port is rapidly increasing, and in the year 1866 
amounted to 1,343,819 tons, 


The Dock Es‘ate consists of the six docks at Hull, 
with large and commodious warehouses, offices, &c., 
adjacent to the docks, and the Company posses: lar; 
unincumbered houseand other property, which, in addi 
tion to the rates and dues p -yable to the Company, pro- 
duce upwards of £14,000 a-year. Tne reserve fund of the 
Company available against contingencies is upwards of 
£65,000. The Western Dock, now in course of con- 
struction, is expected to be cumpleted in the year 1868. 
The North-Eastern Railway Company hold £50,000 of 
the share capital of the Company, and the Trinity 
House of Hull £30,000. The Lancashire and Yorksbire 
Railway Company are seeking Parliamentary poweis 
in the cession 1867-8, to enable them to subscribe to 
the shares of the Dock Company. The loan capital has 
been raised at rates averaging under. £4 |2s.per cent. 
The shares are £50 shares, the calls on which may be 
made by periodical payments extending over several 
years, or in one or ore sums, at the option of sub- 
scribers. 

Applications for shares and for detailed particulars of 
the financial position of i Company may be made to 


G. W. DUMBELL, Secretary. 
Dock office, Hull, Nov. 18, 1867. 





INDIA-OFFICE, Jan. 16, 1868. 


rT + A rn 

Y ORDER OF THE SECRETARY 

of STATE for INDIA in COUNUIL.—Notice is 

hereby given, that PACKAGES, stated to contain re- 
served articles f'om the estates of deceased officers and 
soldiers of the late East India Company's Service, and 
Her Majesty's India Military Forces, have from time to 
time been received from the Goveinments of the re- 
spective Presidencies in India. 

Packages containing articles reserved from the fol- 
lowing estates remain unclaimed, viz :— 

1. Andersun, James, Assistant-3urgeon, 1st Madras 





Fasiliers. 

11. Babington, W. R., Assistant-Surgeon, Madras 
Medical Department. 

%. Coust, H. A. O., Captain, 2nd Madras Native 
Veteran Battalion, 

33. Doune, J. T., As-istaat-Surgeon, Madras Medical 
Kstablishment. 

42. Dillas, ae Lieutenant, 3rd Madras European 
Regimen 

45. Elliott, RJ. M, Lieutenant, 6th Madras Light 
Cavalry. 

48, Edmonston, W., Sergeant-Major, 28th Madras 
Native Infantry. 

54. Forrest, F. C., Lieutenant, 4lst Madras Native 
Infantry. 

56. Fullerton, C., Captain, Ist Madras Native 
Infantry. 

64. Geils, A. A., Captain, 1st Madras Fusiliers. 

75. Halliday, J., Se-geaut, Bengal Establishment. 

79. Jobnston, J. M‘M,, Captain, 4th Madras Native 
Infamy. 

85. Kensington, H. B., Ensigo, 32nd Madras Native 
infantry. 

86. Kerr, A. W. M., Captain, 39th M. dras Native 
Infantry. 

92. Lindsay, ¥., Cornet, 6th Madras Light Cavalry. 

93. Lioyd, Herbert, Captain, 2ist Madras Native 
Infantry. 

106 MacCarthy, H. P. T., Lieutenant, 20th Brigade, 
Royal Artillery. 

115. ——_ H. = Lieutenant, 2nd Madras European 

egimen 

11g. — J. C Captain, 39th Madras Native In- 
antry. 

124, Plowson, F. E., Lieutenant, 10th Madras Native 
Infantry. 

126a. — J. J., Major, 5th Regiment, Native In- 
a.try. 

128. Redmond, J. J., Lieutenant, 7th Mad as Native 
Infantry. 

134a. Ryan, P., Deputy-Commi:sary, Madras Sappers 
and Miners, 

152. Toms, J. R., Sergeant, Bombay Pablic Works 
Department. 

154. Walker, A., Captain, Madras Establishment. 

165. Walker, T., Sergeant-Major, 7th Madras Native 
Infantry. 

170.. Wright, W., Sergeant, Madras Sappers aud 
Minera. 


Applications for snch packages should be made by the 
next-of kin of the deceased, or by the legal representa- 
tives of such next-of-kin, to the Military Secretary, at 
this office. 

In the event of any of the packages in question re- 
maining unclaimed for the further period of six months 
from this date, they will be opened, the conter.ts be dis- 
posed of vy sale, aud the amount realised be credited to 
the e>tate of the deceased. 

T. T. PEARS, Major-General, Military Secretary. | 
‘nitdineed 
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scumemeea ean £2,025,000) 
£4,050,000, up £2, 

Oa Beyrout, and Salonica, and Agen- 
Galatz, Bacharest, Larnaca (Cyprus), Paris, 


! 


| HE IMPERIAL OTTOMAN BANK, 
| NOPLE. 
j cies at 
| and London, 
| The London Ager.cy receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
| eredits on Constantinople, Smyrna, Beyrout, Salonica, 
| Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
The So Agency will also execute orders through 
the Branches of the Imperia\ Ottoman Bank at Salonica 
{ and Smyrna for the purchase of produce, such as Cotton, 
| Wool, Silk, Madder roets, Valonea, Opium, Grain, &c. 
Terms may be ascertained on eae atthe offices 


London Agency, No. 4 Bank buildin Lothbury. 
~~ veh. A. BRENAN. Manager. 


— 





| 
' ENGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000, 

Letters of credit on the branches are granted on the 
most favourabie terms. Bilis on oe Australian Colc- 
nies lated and sent for collection. 

| Deposits received at rates and for periods which 
may be learned on inquiry at the office. 
| Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz. :— 
} ENGLAND. 
| Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, southampton. 
Messrs Harris, Bulteel, and Co., Piymouth. 
A. Heywood, Sons, and Co., Liverr ool. 
Heywood, Brothers, and Co , Manchester. 
Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. a: 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., ‘Truro. 
SCOTLAND. 
British Linen Comrany Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town ane Couuty Bank. 
IRcLAND. 


Bank of Ireland. 
By order of the Court, 
HENRY MOULES, Secretary. 
73 Cornhill, London, £.C. 


| HARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA, 
| Incorporated by Roya) Charter. 


aeenammaanniies ee ee eee 





Pald-up capital, £750,000. Reserve fand, £145,902 14s. 
Court or Drrectors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 


Ellis James Gilman, Esq. 











D. Ty Robertson, Bsq., 
day, K.C.B. Chief Manager, ex-oficio. 
BAayKERS. 
The Bank of England. The London Joint Stock 
Bank. 
BRANCHES A¥D AGENCIES 
| Bombay Colombo Penang Shanghai 
| Calcutta Kandy Singapore Hankow 
| Madras Galie Hong Kong | Yokohama 


The Bank negotiates and collects Bills ana grants 
Drafts payable at its branches and agencies, andi smes 
Letters ot Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase and sale of 
j Indian securities, the safe custody of same, and the 
; receipt of interest, dividends, pay, pensions, and other 


| moneys. 
| The Bank receives money on deposit, on which in- 
| terest is allowed according to the length of time de- 
| posited. 
| Particulars as to rates, &c., can be ascertained on 
application. 

65 Old Broad street, London. E.C. 


‘THE NATIONAL BANW OF INDIA 


(Limited). 
Established in Calcutta, 29th September, 1863, under 








| Indian Acts XIX. of 1857, and VII. of 1860. Regie- 
tered in London, under the Companies Act of 1862, 
on the 23rd March, 1866. 
Sutscribed capital, 36,512 shares £ 
Ee ictincsnticnenseneeccqess 912,899 
Paid-up, £12 10s per share .. 456, 100 
| BIO BRD aneencsnnrewnieneerennpins 30,000 


| Head Office—80 King William street, London, E.C. 
Branches—UCalcut a and Bombay. 
| AcrEnts at Mapras—Messrs Binny and Co. 
| A@gnts 1x Epinsuncu—Messrs Delmahoy and Cowan, 
W.8., 12 Hill street. 
Acrrts 1x GLascow—Messrs Couper, Mackenzie, and 
innes, 153 St Vincent street. « 
Board OF Directors. 
John Borradaile, Esq. W. E. Frere, Esq. 
J. R. Boyson, Esq. R. I. Harrison, Esq. 
k. O. Campbell, Esq. E. W. Wingrove, Lsq. 
W. 8. Fitzwilliam, Esq. 
Loyxpon Bankers. 
The Bank of Engiend. 
The National Provincial Bank of England. 
Sorictrrons—Messrs Lawrence, Plews, and Bowyer. 


The National Bank of India (Limited) receives 
deposits, and allows interest thereon at 3 per cent. per 
annum if fixed for thee months, 4 per cent. per annum 
| if fixed for six months, 5 per ceut. per anuuim if fixed 
| for 12 months. 


Special arrangements can be made for large amounts 
or longer periods. 

The Bank also grants drafts, negotiates and collects 
' bills payable »n Galcutia, Bombay, and Madras, effects 
the purchase or sale of indian or cther securities, and 
undertakes the safe castody @ the same, receives 
interest, pay, pensions, and cond ucis zl general bauking 
business connected with India 

80 hing William street, &.C. 


i 
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THE ECONOMIST. 
GOUTH AUSTRALIAN BANKING 


COMPANY. Incorporated by Royal Charter. 
Letters of Crelit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected. —Apply at the Royal Bank of 
Scotland ; National Bank, Ireland; and at the Com- 
pany's offices, 54 Uld Broad street, London, E.C. 

VILLIAM PURDY, Manager. 
y# 


E ALLIANVE BANK (LIMITED), 
Birkenhead. 





London, Liverpool, Manchester, Southwark 


Subscribed Cap tal, £4,090,000. 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £1.000,000, 
Matthew Hutton Chaytor, Esq.. Chai-man. 
Alfred Castellain, ¥sq., Deputy-Chairman. 


Interest allowed on current account balances if not 
drawn below £200, 

Deposits of £10 and upwards received, subject to 
seven days’ notice of with‘rawal, at One percent., un’il 
farther notice, and for fixed periods, as may be agreed 
upon. 

Every facility afforded for the transm'ssion of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

Circular notes and letters of credit issued, and 
every other description of banking business transacted. 
U. MILLER, Manager in London, 
Bartholomew lane, E.C. 


RIENTAL 


BANK 
CORPORATION. 
Inoorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000, 


The Corporation grant Drafts, and negotiate or 
collect Bills paYable at Bombay, Caicutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hame, Singapore, Mauritius, Melbourne, and Sydney, 
on verms which may be ascertained at their 
office. They also isxue Circular Notes for the 
use of travellers by the Overlan i route. 


They undertake the agency of parties connected with 
India, the purchase and sale of {t:dian Securities, 
the safe custody of Indian Government Paper, the re- 
c*ipt of Interest, Dividends, Pay, Pensions, &e., and 
the eftecting ot Remittances botween the above-named 
a~pendercies, 

They also receive veposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for louger periods, 
the terms for which may be ascertained oa application 
at their office. 

Untice hours, 10 to 3. 





9 


Saturdays, LV to 
Threadneedie street, L»adon, 1368. 


ANK OF NEW ZEALAND: 


Bankers to the General Governnient of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &e. 





Paid-up Capital, £500,000, 

Reserve Funda, £150,00). 
Head office, Auckland —Braaches and Agencies at— 
Bievheim. | Lyttelton, | Queenstown. 
Brighton. Macrae’s Fiat. Ross. 
Charieston. Manuherikia Stafford Town. 











Caristchurch Mount Ida. Timara, 
Dunedin, | Napier. Tokomairiro, 
Danstan. Nelson. Waikouaiti 
Dunstan Creek. | Newcastle. Waimea, 
Greymouth. New Plymouth, | Wanganui, 
Hokitika. | Oamaru, Wellington. 
Invercargill. Okarito. West Port. 
Kaiapoi. Picton. Wetherstone. 


Lawrence, 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F, LARK WORTHY, Managing Director. 
No. 50 Old Broad street, London, E.C., Aug., 1867. 


HE AGRA BANK (LIMITED). 
ESTABLISHED In 1833.—Carrrax, £1,000,000, 
Heap Urrice—Nicholas lane, Lombard street, London, 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 


Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Labore, Shanghai, Hong Kong. 
Coerrent Accounts are kept at the Head Ufiice on 
the terais customary with London bankers, and interest 
allowed when the credit balance dves not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz,:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum), subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 


ExceprionaL Rates for longer perieds than twelve 
months, particulars of which may be obtained on 
application. 

SILLs issued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
and approved bilis purchased or sent fer collection, 
SALEs aXp Pcxcuases effected in British and foreign 
securities, in East ludia stock and loans, and the safe 
custody of the same undertaken. 

luterest drawn, and a;my, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, Briueh and indian, transacted. 

J. LMUMSUN, Chairm 





BANK OF NEW SOUTH Wappe: 
Established 1817. Incorporated 1859, 
Capital, £1,000,000. Reserve fund, £338,995 

Grants Letters of Credit and Bills of 

the head office in Sydney, and upon the 

principal towns in New South Wales, 

Zealand, and Queensland; also upon the 

Bank of Van Pieman’s Land, Hobart , 

Launceston, Bills of Exchange negotiated be 

JOHN CURRI 
64 Old Broad street, London. 
LIMITED, | 
6 Lothbury, E.C, 

Subscrihed capital, £2,250,000. Paid.y, 

up capi 


lected.—By crder of the London Board, ! 
— 
THE IMPERIAL BANK, 
£450,000. Reserved fund, £45, 
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enri 3'schoffsheim, | Andrew Lu 

Esq. | A. P. Petrocoshiat ae 

John A. Chowne, Esq. A. A. Ralli, Esq, bd 

James Dickson, Esq. P. C. Ralli, E 

Rob rt Diggles, * sq. David Stern, 

8. Bolton Edenborough, | William Gordoa 

Esq. Esq. 

Michael Hall, Esq. | Edmond Westby, Esq, | 

| 


- MawAGER—Alfred Brown, 
RANCH—Victoria street, Westminster-—Manager 
W. Smith. + . 
BALANCE SHEET presented to the sh | 
the Eleventh Ordinary General Meeting, 
the City Terminus Hote!, Cannon street, on 
lith January, 1868. 
ANDREW LUSK, Esq., M.P., in the Chiaip, 
BALANCE SHEET—December 31, 1867, 
£ 


at | 
held at | 
| 























‘ Dr. ¥ ; a 
'o capital paid up ........00« Orecccoececes a | 
To amount dae by ey 
the bank on cur 
rent, deposit, and | 
interest accounts... £1,177,966 11 4 | 
To acceptances ..... 134,726 211 | 
= 131 | 
TO Tererve FUN ......000..cccercesscressesees ‘soe 4 : 
To redemption of premises fand ...... 555-0 9) 
To talance of profit 
and loss account, 
29th June, 1867 .. £4,608 5 3 | 
To gross profit for 
half-year .......cc00 27,443 12 0 | 
32,031 17 3 | 
Lees interest paid to lj 
CUSLOMETS ....+0000008 4,294 0 3 | 
— 27,787 17 01} 
el 
1,834,945 IL 3} 
Cr. : & a4) 
By consols, India debentures, and city | 
BRD secccecsporecenanenn ensdpaniedgniaguanet 52,475 0 0} 
By bills discounted, l.ans to customers, ' 
EER. ..0ccc.crecccccccocccccvcetenmpaborccassooese 1,432,601 3 5 \} 
By bank premises, furniture aud fix- } 
GID <asccccccnenscncstitniiniciiniessiantionan 22,584 14 01} 
By cash in hand, at Ban« of England, | 
and at call 827,284 13 10 
1,834,945 Il 3 
ProFit axp Loss Account. 
Dr. ’ a) 
To current expenses, including salaries, } 
directors’ remuneration, income tax, | 
and aliowance for vad debts...........0+ 10,008 15 a 
To payment of dividend at the rate of 5 | 
per ceut. per annum for the last half- 
11,250 0 0)) 
2,470 10 0/f 
4,028 11 $i 
27,787 17 01} 
Cr. sail 
By amount brought down.........ccssessesee 27,757 2 0 | 
Ihave examined the above accounts, and find them | 
to be correct. 
GEORGE BRJOM, Public Accountant, Aaditor, 
It was moved by the Chairman; seconded by A. A. 


Ralli, Esq., and carried :— | 
That the report and balance sheet now read tothe || 
meeting be received, adopted, and eatered upom the 
minutes. i 
Moved by the Chairman; seconded by Michael Hall, 
Esgq., and carried :— | 
That a dividend at tae rate of 5 per cent, per annum |} 
free of income tax, be now declared for the haif-yert 
ending the 31st December last, upon the paid-up capk | 
talof the bank, ani that the dividend be payaole ot 
and after Wednessay, the 22na inst., to the shame jj 
holders whose names are now on the the register. 


Moved by George Smith, Esq.; seconded by 
Captain Pook, and carried:— 

That John Alfred Chowne, Esq., James Dickson, 
Esq., Robert Diggles, Esq., and Samuel Bolton Bder 
borough, Esq., the retiring Directors, be, and are hee 
by, Directors of this bank. 

Moved by J. T. Vining, Esq.; seconded by a Pi 

prietor, and carried:— 

That George Broom, Esq., tne retiring Auditor, be 
re-elected Auditor of this bank, and that his remunet} 
tion be 25 guiaeas each audit. 

Moved by Dr Tweedie; seconded by a Proprietor, 

and carried :— 

That William Emmens, Esq., be elected Aucitor of 
this bank, and that hia remuneration be 25 guimew 
each aucit. 

Moved by A. Kintrea, Esq.; seconded by a Pro | 
prietor, and carried :— } 

That the thanks of this meeting be given to A. Lash 
Esq., M.P., Chairman, for his avle conduct in the chal | 
and to the Directors, for tueir active and efficient mar) 
agement of the bank, 

Extracted from the minut:s. 

ANDREW LUSK, Chairmat 
J. MAN NING, Secretary. 
No. 6 Lothbury, Lonuon, Jan. 14, 1868, 
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Jan. 18, 1868.) 
vk OF CALIFORNIA. — THE 


f} ORIENTAL BANK CORPORATION are pre- 






issue Drafts at sight on the Bank of California, 
adored the terms for which may be ascertained 
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‘ eodle street, April. 1867. 


E COLONIAL BANK OF 
Pee USTRAEASEA ain 
Iasi, 000,000; 


paid up, £437,500; reservefund, 
£51,500. Head office—Melbourne, Victoria. 
Lendon office—10a New Broad street, E.C. 
BoaRD OF aaneoe i alin ‘his 
Alexan Erq. ndrew H. Knight, 4. 
ee deme A. Douglas, Esq. 
brarch is now open for the transaction of all 
panking business connected with the Australian 
v=, Letters ef credit granted or bills purchased 
sent for collection on terms which may be learned at 
the ofce, 10a New Broad street. 


E UNION BANK OF LONDON. 


rt presented at the Half-Yearly Meeting, held 
ec es ay, Jannary 15, 1868. oak 
RTHALL LAURIE, Esq., Governor, in the Chair. 
The Directors have to report that the net profits of 
the Bank for the six months ending December 31 last, 
payment of all charges (including the sum of 
638 13s 5d for interest paic and due to customers 
on their current and deposit accounts), and making 
provision for all bad and doubt ul debts, amount 
40 £89,711 5s 94, which, with £11,479 4s 7d brought 
forward from June 30 Ja t, amount to £101,190 10s 4d. 
The Directors now declare a dividend for the last six 
| months at the rate of 15 per cent. per annum on the 
| paid-up capital, clear of income tax. 
1 After psyment of the dividend, amounting to £90,000, 
there will remain a balance of £11,190 10s 4d to be car- 
red forward for appropyiation at the end of the finan- 
| er in July next. 
ge rales have elected James Walker, Esq., of 
93 New Broad street, to fill up the vacancy occasioned 
| by the decease of John Scott, Esq. 
| “Atthe last meeting of the proprietors the Directors 
|}edto announce, verbally. the decease of their much 
esteemed colleague, William Scholefield, Esq, M.P., 
|since which time they have rustained the loss of 
|| gnother highly valued colleague by the death of 
| William Wilson Scrimgeour, Fsq., their former 
} r. 
(the two vacancirs wh'ch have thus occurred in the 
| board have been filled uo by them (according to the 
provisione of the deed of settlement) by the appoint- 
| ment of William Pearce, Exq., of 85 Porchester terrace, 
| Bayswater, and Charles Oppenheim, Esq., of 18 Old 
| d street. 
a THE UNION BANK OF LONDON. 
For the Half-yesr ending December 31, 1867. 
GENERAL BALANCE, 














|» 
| 
| Dr LIABILITIES. £ s da 
({ £10 per share paid 
up on 60,000 

| SHALES «..--0000000 £600,000 
£5 per shareadded 
| Capital { ont of rese ved 
| PFOFL 8 ...seeeseeee 300,000 
| £15 per share paid 
| up on 2¢,000 
| shares, 1864 ... 300,000 
| —-—— 1,200,000 0 0 
|| Due by the bank on 
|| current accounts, 
‘| depomt receipts, 
) ineludi-ginterest 

accrued ........0.+. £12,071,097 0 3 


| Liabilities on ac- 
|| ceprances (cover 
\\ in hand amo: nt- 
i ingto£7,€02,784) 5,298,743 9 11 








17,369,°40 10 
Reserved fund, invested in cons: }s, as 








19,050,717 12 7 
Prorit anp Loss Account. 





PP COMTE ..00cccccesesccsccsccecececeses ° 30°,000 0 0 
Buildings investment account ° 72,00 0 0 
Rebate on bills not due .....ss0seseeee 7,686 12 1 
Balance at credit ot profit and loss ... 101,190 10 4 
' ee — 
| 19,050,717 12 7 
|| CR. Assets. & s d 
Cahinthe bank ... £945,189 13 4 
Cash in Bank of 

England ............ 946.137 10 3 
Cashient at cali ... 2,560,000 06 0 
nema. 6OURS8T? 7 
Investments in Government stock, 

Exchequer Hills, debentures, &c..... 2,808,710 8 9 
£387,078 132, conso s reserved fund... 300,000 0 0 
| Bank premises—consisting of free- 
| hold buildings in Princes street, 
| Mansion House street, Argyll place, 
| Fleet street, and Chancery lene; 

and lease and fixtures of No. 4 Pall 

I? so canidch bimecsbessésdecsahiiaée 237,080 8 6 
Loans, bills discounted, &C........000000 11,457,599 11 9 
{ 





Dr. £ s a 
Dividend at the rate of 15 per cent. per 
BIER sc nsccccrccssescorsrcccsecccccscevesosecs 90,000 0 0 
Balance, being undivided profit ca: 
forward to next half-year ......+--ee0 11,190 10 4 
101,190 10 4 
Cr. £ s ad 
Profit unappropriated on June 39, 1867... 11,479 4 7 
fount of net prott of the half-year 
ending December 31, 1867, after de- 
Oucting all expenses, and interest, 
paid and due (£52,688 Ls 5d) to cus- 
tomers on their current and deposit 
| BECOMES ...0rcrrccrervccccscrsenssccsoesessnece 89,711 5 9 
| 301,190 10 4 
| By order of the Court of Directors, 





. W. U. BEVILLE, Secretary. 
N.B.—The divided will be payable ou and after 
| Monday, the 20th instant. 
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THE ECONOMIST. 


ELEVENTH REPORT OF THE 


ALLIANCE BANK, LIMITED. 


At a General Meeting of the Shareholders, held at the 
City Terminus Hotel, Cannon street, in the City of 
London, on Tharsdgy, 16th January, 1868, 


The following report was presented :— 


The Directors have to report that the net profits of 
the Bank for the last half-year, after making the 
necessary deductions for interest on current and deposit 
accounts, current expenses, bad debtr, and rebate on 
bills n't yet due, amount to £5,733 1¢s 6d, which, with 
£3,966 93 1d balance from the previous half-year, makes 
a total of £9,700 587d now to be disposed of. 


The Directors regret that this will not admit of their 
recommending the declaration of a dividend, a result 
attributable solely to the disturbed state of commercial 
affairs in Liverpool, where, they ave sorry to say, 
failures within a few days of the close of the year en- 
tailed losses amounting to £9,230, which it has been 
necessary to provide fer out of the half-vear's profits. 
They, therefore, propose to carry forward the balance 
to be dealt with at the end of the current half-year. 


It is at the same time gratifying to the Directors to 
be able to state that the business of the Bank has in 
every other respect materially improved since the last 
statement was submitted to the shareholders, and but 
for the cause above-mentioned, the accounts would have 
she wn results equal at least to these of the previous 
half-yesr, notwithstanding the lower rate of interest 
that has ruled. 


Since the last meeting, the Directors have elected the 
following gentlemen to seats at the Board, viz. :— 
Richard Beall, Esq , James M*Master, Esq., and Charles 
John Venables, Esq ; and they have now to ask the 
shareholders to confirm their election.—By order of the 
Board, W. H. RANSFORD, Secretary. 

Bartholomew lane, E.C., Jan. 11, 1863, 


THE ALLIANCE BANK (LIMITED). 
Batance SHEET, December 31, 1867. 








Dr. € s d 
TO carital paid Up ...cccce srerescerssesceree 989,725 0 0 
To amount due to cus- 

tomers on current 

and deposit ac. 

counts, circular 

NOLES, KC. ...cereceeee £1,322,217 19 11 
Acceptances, &c....... 98,541 7 8 

—_———— 1,420,759 7 7 
To rebate account ..... ose 2,840 2 3 
To profit and loss 

balance, June 30, 

TST .ccosccccoscseecee £3,966 9 1 
To balance of net 

‘profit for the past 
half-year ....... e-000 5,733 16 6 
—— + 9,700 5 7 
242302415 5 

Cr. 

By cash in hand, at Bank of England, £ sd 

GE BE OOM ii css cocesccncncsssocuvecsesectsccce 402,891 0 3 
By b Ils of Exchange, loans to custo- 

O18, BG... ceccccseorecce eovcveconeceesocsecces 1,952,876 0 6 


By buildings, furniture, bank fittings, 
&., in London, Southwark, Liver- 
pool, Manchester, and Birkenhead... 67,257 14 8 


2,423,024 15 5 

















Dr. Prorit anv Loss Account. 
To current expenses, including rent, £ sd 
taxes, salaries, stationery, law 
charges, Direstors’ remuneration, 
GER r - crncceccesese cosccnsnscosesccecnccssooceceese 19,543 0 38 
To rebate on bills discounted, not yet 
GEG cccccnccncensnerconccoasncsoasevenscscesoonce 2,840 2 3 
To balance carried to profit and loss 
NOW ACCOUNT se seeceeeseree ereccees eeecececcoe 9,700 5 7 
32,083 8 1 
Cr. £ ed 
By balance 30th June, 1867..........00006 3,966 9 1 
By g:ors protits for the past half-year, 
after payment of £14,555 17s 3d inte- 
rest on current and other accounts, 
and making provision for bad and 
GOULUL AEDES ......ccecreeseesees eoseies 28,116 19 0 
32,083 8 1 
By balance brought down .............0+ 9,700 5 7 


We have examined and aucited the above accounts 

and customers’ securities, and fied them correct. 
QUILTER, BALL, and CO.,) 
HARMOOD W. BANNER, 5 A®ditors. 

The Secretary having read the advertisement conven- 
ing the meeting— 

The Chairman authenticated the “* Register of Trans- 
fers” by impressing upon it the common seal of the 
Company. 

The report and accounts having been taken as read— 
It was proposed by the Chairman, seconded by Mr 
Venables, and resolved unanimously :— 

That the report and accounts be received and 
adupted. 

It was resolved unanimously as follows :— 

That the election of Richara Beal, keq., as a Direc- 
tor of the Company, is hereby confirmed. 

That the election of James M’Master, Esq., as a 
Director of the Company, is hereby confirme.. 


That the election of Charles John Venables, Esq., as 
a Director of the Company, is hereby confirmed. 


That the best thanks of the meeting be given to the 
Chairman and Directors generally for their attention to 
the affairs of the Bank, and to the former for his able 
condact in the chair, 

That the thanks of the meeting he given to the 
Managers and other officers of the Bank tur their ser- 
Vices during the past half-year. 

(signed, M. H. CHAYTOR, Chairman. 

Extracted from the minutes, 

W. H. KANSFORD, Secretary. 
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AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 
Paid up capital, £605,555. Reserve fund, £54,076. 
Lonpow Boarp. 

Thomas Holt Esq. (Hi ) 
James Macgregor Mackay, 

Paul Frederick Esq. 
ManaGeR—John Esq. 

Banking business of all kinds connected with the 
colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towers 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz. :— 

New Sovurm Wass. 


Sydney (Head | Tenterfield Araluen 

Office) Mud Forbes 
West Maitland Singleton Taree 
Armidale Yass Dubbo 
Braidwood Newcastle Warialda 
Goulburn Muswellbrook Sofala 
Wagga Wagga | Murrurundi Weddin 
Bathurst Hay Bowenfels 
Grafton Deniliquin 

QUEENSLAND 

Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Rockhampton Maryborough Toowoomba 
Warwick Gladstone 


JOHN CHRISTIE, Manager. 





DEBENTURES AT 5, 54, AND 6 PER CENT. 


EYLON COMPANY (LIMITED), 
Subscribed Capital, £759,000, 
DIRECTORS. 
Lawford Acland, Esq., Chairman. 
Major-Gen. Henry Pelham | Duncan James Kay, Esq. 


Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq.| P. F. nm, Esq, 
George Ireland, Esq. MP 


Manacur—C, J. Braine, Esq. 


The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent., 
for 3 years at 5}, and for 5 years and upwards at 6 per 
cent, per annum. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON, Secretary, 





COLONIAL INVESTMENTS. 


THE CEYLON COMPANY 

(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 


For further particulars, application to be made at the 
office of the Company, Palmerston buildings, Old 
Broad street, London,—y order, 

R. A. CAMERON, Secretary. 


THE TRUST AND’ LOAN 
a COMPANY of UPPER CANADA. 
Incorporated by Roya) Charter. 
ESTABLISHED 1851, 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £64,600, 
Dingctors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G, Thomson, . 
Charles Morrison, Esq. T.M Weguehn, &sq., : 

Banxers—Messre Glyn, Mills, Currie, and Co. 

This Company was the first established in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. ‘Ine Company has been in successful opera- 
tion since 1851, and the Directors are now issuing de- 
bentures, for’ years and upwards, bearing 5 per cent. 
‘terest, payable at Messrs Glyn, Mills, Currie, and 
°o., on lst January ard Ist July. Any information 
required can be ovutained un application to 

F, tEARON, Secretary. 
65 Moorgate street, London. 


ry > I 
(jOMP! OIR DESCOMPTE ODE 
PARIS. 

Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 31st of December, 1866. 

Recognised by the International Convention of 
Suth April, }862. 
francs, £ 
Subscribed Capital ........... 80,000 000 3,200,000 


francs. 
Capital paid up ... ccccrrccoeeee 60,400,000 ... 
Do Mar. 15, 1868 10,900,000 ... 


£ 
2,400,000 
400,000 


Do Sept. 15,1868 10,000,000 ... 400,000 
francs. £ 
Reserved Fund .......000000000 20,000,000 ... 809,000 
Hzap OrFice—14 Rue Bergere, Paris. 


Agencies at— 

London, Calcutta, Bombay, Shanghai, Hong Kong 
Saigon (Cochin-China), Bourbon (Reunien). 
Lospow BANKERS. 

The Union Bank of London 
Lonpon AcENcr—13 Leadennall street, E.C. 
MANAGER=G, Pietsch. 
SvuB-ManaGer—Theod. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of very 
description with the Continent, Inaia, China, &., &¢., 
&c., UpOR termsto be ascertained at the Ortice. 
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THE 


GENERAL CREDIT AND 
DISCOUNT COMPANY, Limited. 

Notice is hereby given, that the TRANSFER BOOKS 
of this Company will be CLOSED from Monday nest, 
the 20th inst., to Monday, the 27th inst., both days in- 
clusive.—Bvy order, R. J. BUTLER, Se:retary. 


No. 7 Lothbury, B.C. 
[NTERNATION AL FINANCIAL 


SOCTETY, Limited. 
Notice is fiereby given, that the TRANSFER BOOKS 


|| of the Society will be CLOSED from Monday, the 20th, 


until Tuesday, the 28th instant, inc'usive, preparatory 
to the GENERAL MEETING, to be hel4 at the City 
Terminus Hotel, Cannon street, on TUESDAY, the 
28th instant, at ONE o'clock precisely. —By order, 
WALTER A. MICHAEL, Secretary. 
60 Threadneedle street, 18th January, 1868. 


GREAT WESTERN RATLWAY. 


} 


| ~The Directors are prepared to receive TENDERS for 
LOANS on Security of the Mortgages upon the 
Company's undertaking, for three, five, or seven years, 
| to replace a portion of those falling due. 

| Communications to be acdressed to the undersigned, 
| FRED. G. SAUNDERS, Secretary. 
Paddington Station, January, 1868. 


|fAST INDIAN RAILWAY 
i COMPANY. 
j “L” EXTENSION SHARES, £5 PAID. 








| Notice is hereby given, that in pursuance of a resolu- | 


| tion passed at a meeting of the Board of Directors, held 
this day, the proprietors of “L” Extension Shares in 
the East Indian Railway Company are requested to pay 
the third instalment of £5 per share, on each of their 
res ive shares, on or before the 18th day of February, 
| 1868, at tke Pablic Drawing office of the Bank of 
England. 
otice is hereby further given, that proprietors whose 


| 


4 | calls are not paid on or before the day named, will be 
charged with interest at the rate of 5 per cent. per | 


annum on the amount called upon each share for the 
time the said call may remain in arrear, and will incur 
| a Toes of interest on the same amount for the period 
| intervening between the 18th February, 1868, afore- 
| said, and the date at which the Company is entitied 
under the contract to make the next payment to the 
Secretary of State for India in Council on account of 
the capital; and that if default is made in payment of 
| thiscall, the shares, in res of which default is made, 
| will become liable to forfeiture under the Company's 
deed of settlement.—By order of the Board, 
D. I. NOAD, Managing Director. 
East Indian Railway house, Alderman's walk, 
New Broad s reet, Loadon, Jan. 9, 1868. 


ACCEPTANCES OF THE DAIRA 
SANIEH of H.H. the VICEROY of EGYPT. 
INDICATION OF DOMICILE. 
Notice is hereby given, that the above acceptances to 
| the order of H.H. Mustapha Fazel Pasha, falling due 
| on the 21st and 30th inst., will be paid at matority by 
| Messrs‘ Barnett, ‘Hoares, and Co., Bankers, 62 Lom- 
bard street, Lond n. 
J. L. MENASCE, SONS, and CO. 
Liverpool, January 9, 1868. 





| OUR-AND-A-HALF PER CENT. | 


SWEDISH G)VERNMENT LOAN of 1864. 
Por £2,223,900 Sterling, Sinking Fund. 

| Notice is hereby given, that the Fifth Drawing for 
| the Redemption of this Loan. in accordence with the 
| tenor of the bond, was held at Stockholm on the 2nd day 
| of Januarr last, when the following Bonds, amounting 
to £11,800, were Drawn by Lot, for repayment at 
par:— 

| £5,500 on the 15th April next, viz:— 
52 ° 1 Bond at £1,000 

1 Bond at £500 


e 
5. 
ZR 
> 


| Series B... 
| Series C... 


| Series D... 


6 Bonds at £200 


8959 10748 
11032 11187 
11872 12234 31 Bonds at £100 
And £6,000 on the 15th October next, viz:— 
Series A... 30 esse 1 Bond at £1,000 
Series B... 178 1 Bond at £500 
Series C... 335 
1778 7 Bonds at £200 
1005 
2056 
4188 
5155 
5528 
6306 
905 
11510 11891 31 Bonds at £100 
The holders of these bonds are requested to resent 
the same in due course for payment, and all interest 
thereupon will cease and determine from the dates fixed 


for vue 
bonds, with lists arranged in numerical order, 
must be left two clear days for examination. 
J. HENRY SCHRUDER and Co., 
Contractors for the Loan. 
146 Leadenhall street, London, Jan 15, 1848. 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUBEN. 


OSEPH GILLOTT 


i 

J respectfully directs the attention of the Commer- 
1 cial Puplic, and of all who use Steel Pens, to the incom- 
| parable excellence of his producti ns, which, for quality 
of material, easy action, and eo durability, will 
ensure universal preference. ney can be obtained 
retail of every dealer in the world; wholesale at the 
| Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street, London. 


Series D... 





THE ECONOMIST. 
AN AGENCY AND FORWARDING 


Establishment in Hamburg wishes to act for 
foreign houses in Corn, Hides, Coals, &c., and is open 
for engagements with Forwarding Houses.—Address 
P. P. 1, Jacob Tiirkheim. Hambare. 

ABOUT 


wo GENTLEMEN, 


entering into Partnership, wish to purchase a 
lucrative wholesale business.—Apply, by letter, to 
C.E,H., 3 South street, Finsbury. 


ARTNERSHIP.—A GENTLEMAN 


about to return to Australia, who possesses a very 
flourishing and extensive property in Queensland, 
wishes to find one or more gentiemen with capital to 
join him in developing its resources. Highest references 
given.—Apply to G. E. D., Messrs Robt. Brooks and 


Co., St Peter's chambers. Cornhill. 
WHO CAN 


ARTNER WANTED, 


bring into an old-established and first-class Pub- 
lishing Business £3,000, for the purpose of extension. 
| This isa rare opportunity for any gentleman to invest 
money safely, insurine good returns from a business of 
undoubted respectability.—Address J. B., care of Mr 


Whita, 33 Fleet street. 
’ > " > 

W ANTED, A PARTNER 
possessing £2,000 or £3,009, to join the adver- 
tiser in extending a safe and lucrative business in 
grain, guano, and general produce, of long standing in 
Liverpool. Testimonials of the highest character given 
and required.—Address H., Box 8 58, Post Office, 


Liverpool. 

A GENTLEMAN (37), LONG 
engaged in East India and American business, and 
experienced in counting house manazement, bookkeep- 
ing, correspondence, and finance, wishes an Engage- 


ment. First class references.—Address 1154, Herald 


Office, Glasgow. 
A FIRM IN MANCHESTER 
4 not 


consisting of two active young partners, 
| having sufficient occupation in their own basines:, are 
open to accept one or two respecta» le and remunerative 
agencies; they can give first-class references as to re- 
| spectability and energetic business habits —Address, 
real name, H. and M., Box D 13, Post office, Man- 
| chester. 


A MERCANTILE HOUSE, OF LONG 


standing, has an opening for an energetic mer- 
chant of exverience in the purchase and export of Lanca- 
shire and Yorkshire fabrics. He would be required to 
take an active and prominent part in the management 
of the business, and a knowledge of the Spanish lan- 
guage would be desirable. To a thoroughly competent 
person an emolument equal to one or two thousand 
pounds yearly would be secured, with a prospect of ad- 
vancement.—Applications, with references, stating age, 
capabilities, and antecedents, will have attention if ad- 
dressed A. 1 Mercha:t, care of Messis Gregory, Ren- 
clitfes, and Rawle, Solicitors, 1 Bedford row, London. 


T° BANKERS AND MERCHANTS. 


—The advertiser, who is thoroughly competent and 
experienced as bookke:per, accountant, cashier, or 
correspondent, and accustomed to positions of trust and 
responsibility, desires a situation where such require- 
Age 35; murried; has been en- 
184 Exeter 




















| ments are nec ssary. 
gaced in India and the colonies.—‘* W,” 
street, Strand, W.C. 


: pe 1D 
T° SHIPPERS.—A GENTLEMAN 

of the highest respectability and experience, resid- 
ing in Manchester many years, and possessing a 
thorough knowledge of the Lencashire and Yorkshire 
markets, is open to re. resent a first-class L ndon house 
in the above city. Theadvertiser is at present, and has 
been for several years, employed in a large foreign 
shipping house. Unexceptional references will be 
{ given. Address L., Box P 4, Manche-ter. 





(Jan. 18, 1988; 
J. AND D. NICOLL, Tanne 


it ¢ tothe Queen, Royal Family, and theo 


Europe. 
114, 116, 118, 12 
London— { 99 Cornhill,’ 0 Regent street; ang. 

Manchester—10 Mos'ey street. 
Liverpool—50 Bold street. - 
Navy, Military, Deputy-Lieutenants’ 
Court Dresses completed on the ahiortoat neste, ant 
Embroidery and appointments being kept ready, the 
may be inspected. and 
Court Dresses lent for Levées or Drawing 


SERVANTS LIVERIES, BEST, 


: New moderate prices. 

H. J. an . Nicoll, 114 to 120 Regent street, 
Cornhill, London; 10 Mosley street, Ma ester : % 
Bold street, Liverpool. ws +o 


P RICE’S SOLIDIFIED GLYCERING 


(Patented). 
, GOLD MEDAL PARIS, 1867. 

The newest and best toilet soav, wears well, gives 
_ and fragrant lather, is entirely free from co ; 
oil or excess of alkali, and contains half ight of 
Price's distilled glycerine. ‘om 

Retailed by all chemists, grocers, &c., in 44 and 6d 


tablets. 
PRICE'S PATENT CANDLE COMPANY (Limited), 
Belmont Works, Rattersea, 8.W. 
SS 
sa 
HUBB’S PATENT SAFERS— 
the most secure against Fire and Thieves, 
CHUSBB'S, PATENT DETECTOR LOCKS of all 
sizes, and for every purpose—Street-door Latches with 
small and neat Keys—Cash, Deed, Paper, and Writing 
Boxes, al fitted with the Detector Locks—Iron Door 
for Strong Rooms. 
Illustrated Price List, gratis, and post free, 
CHUBB & SON, 57 St Paul's churchyard, London ; 


28 Lord street, Liverpool; 68 Cross street Manchester, 
and Wolver.amoton. 


USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN’S LAUNDRESS USES NO OTHER 


" 
S AUCE.—LEA AND PERRINS’ 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
THE ONLY GOOD SAUCE, 
is prepared solely by Lea and Perring, 
The public are respectfullyjcautioned against worthles 
(mitations, and should see that Lea and Perrins’names 
are on wrapper, label, bottle, and stopper. 
a — ae oe PERRINS' SAUCE, 
+” Soid wholesale and tor export hy the Proprietors, 
Worcester; Messrs Crosse a Blackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocen 


and Oilmen nniversally, 
THE ONLY STOVE WITHOUT A FLUE 


TAQ r > 
N ASH AND JOYCE’S PATENT, 
for airing, drying, and warming shops, halls, 
church pews, conservatories, and all other places, Price 
from 12s 6d to six guineas. Stoves made expressly for 
greenhouses and cosservatories, to burn all winter if 
required, by filling up with fuel every twelve hours, 
giving any amount of heat, large or small, by a simple 
arrangement of regulators. 
Patent fuel for the stoves in bags and sacks, 4s 6d and 
9s ; only genuine with name, address, and seal on the 
bag and sack. 











Prospectus post free, 
SWAN NASH, 
Patentee and Sole Manufacturer, 
253 Oxford street, and Joyce's Stove Depot, 
119 Newgate street, London. 





' _ 1 
T° CAPITALISTS.—ONE 

Two Gentlemen are invited to join four others 
(resident in London), in working a valuable slate 
quarry in North Waces of first-ciass importance. A 
considerable sum of money has been expended in its 
developewent, and in the erection cf machinery, and 
itis now in a position to produce any quant ty of siaies 
and slabs for the market.—Address, by letter, to Messrs 
Tilly and Thomas, Accountants and Pabiic Auditors, 
1 Circus place, Finsb .ry  ireus, London. 


» a 

LIGIBLE BUSINESs 

INVESTMENT.—W anted, by the Janior Managing 
Partner of a manufacturing concern, from which the 
senior Partner is retiring, parties who can command 
£500 and upwards, to carry or and extend the business, 
which is a goou-going safe one. The connection is of 
old standing, and may be largely extended, and a la ge 
return may be depended upon. He proposes te c:rry 
it on under the Compavies’ Act, by which the responsi- 
bility of each partner is according to the sum invested 
enly. The business is in active operation, and the 
plant, which is neither very costly nor liable to avy 
great deprec ation, is in first-rate working order. Prin- 
cipals only, or their s licitors, eated with—Apply to 
David Lockhart, Esq., Writer, West Regent st eet, 
Glasgow. 


PARIS EXHIBITION TWO GOLD MEDALS. 


y70) ¥ , 
IEBIG'S COMPANY’S EXTRACT 
OF MEAT, as distinguished from ‘“ Licbig's 
Extract of Meat,” which name is daily more used for 
all sorts of extracts. Warranted genuine and cf peor- 
fect flavour by Baron Liebig, the inventor, whose signa- 
| ture is on every genuine ,jar. Cheapest and purest 
1 








stock tor Soups, Entrees, and Sauces, highly strengthen- 

img for children and i.valids. 1-lb, 148; §-Ib, 7. 6d; 

2-lo, 48; 2-ozs, 28, equivalent 1o la half-a-pint of best 

beef-tea. Retail, of Fortmum and Mason. all Italian 

Warehousemen, Chemists and Grocers, Wholesale of 

Crosse and Blackwall, and wil wholesale houses, and 
| of Liebig’s Extract of Meat Company, Limited, 43 
| Mark lane. 


OR | 


ADOPIED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 


+ ‘ro 
(jHEAP, LIGHT, AND DURABLE 

} ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and prenounced efi- 
cient and particularly applicable for warm climates. 

lst. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

drd. It effects a saving of half the timber usually te 
quired. 

4th. It can easily be applied by any unpractised 

5th. From its lightness, weighing only about 42 lbeto 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp walls and fordamp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature. 

Price, ONE PENNY PER SQUARE Foor. 

CROGGON and CO.’8 PATENT FELTED SHEATH 
ING for Covering Ships’ Bottoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instructions on eppli- 


cation to 
CROGGON AND OCO., 
63 New Ear! street, 
34 Bread street, 
Cannon street 
London, E.C 
And at Liverpooland Glasgow. 


" " rn} 
‘0 THE NERVOUS AND 
PARALYSED. Brighton. Mr HARRY LOBB, 
surgeon Electrician, having a vacancy at his hous, 
No 2 Old Steyne, for patients, begs to acquaint-eud 
that they will find there the comforts of a home, com 

bined wth the advantage of sea air, and the 

| sional ewployment of the latest discoveries in 

| electricity. 

For terms, &¢c., apply to 31 Sackville street, Loudod, 


| 
4 or 2 Olu steyne, Biighion, 


si ———— 
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